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I]D'Xi HTCHOUALITY INCOII]O FUND

THIS MUTUAL TRUS1 llF,jlD is made ai Dhaka on this rhc 26'i drr cl Oclober or

the Christian eLa.202l

BETWEEN

EDGE {MC Lisited, hnvi'rB rcghtered office at Rupavar Prime (:Jiil B-llll- Hoosc

i!. *",iii, ,r,,",'""u,. oiuta'tzos, 
'ep'"'ent"a 

tv is chaitrna vr' Asir Kharr.

;;;,';;;",,,;, ,"r",,"u to snrgrv, sevemrrv and 
'olrectivelv 

as dre AUrrloR or

i"u"io*, *n'r, "**"",r slull, unles ir be repusmnt to tlre sntrjcct or conrexl or

",*,i,ut,,*-r, 
tr*" *"'r rcPresentatives slccess'B-ii-inteesl ald asisnrotrl'e

FIRS'I. PART

AND

S.ndh.ni l-i1e Insorln.e Conpsov Linite'l' ha\ing ils rcgisiercd otfice al Srn':l'uri

;;;;;;;,;;;;;i", I'ro. i't. e'gtu Moror' Dhah-1000 
'eprcseited 

b) irs

.;;;;-;"";;;;. Mr. Nad. Mizlitir Rahdran. he:ernefto reten'ed ro 
^s 

die

iorlii.. "n,r, "r*","n 
slall unless it be repugnant ro dre srbld d Nrre\1

;;";;;.r'".;,'"'i'"'.., ccssn6-in'inte'en ard lerisis 
's 
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,{tr\D WHIREAS, the Pan, ofdre second Part is a leading iisurance comparv so inr

engaged ir Mic.o Insurance for the Poor Peopie, ordinary Lilt Policv for the Gen{al'

a-lo , . -.. ior .1" corpo€?. I oucaior' to' .L ror r|c 'uder '' har' Pol": I

e netieio.. peop e *,lvrr:.' md rc OLali r d lo' JpaoL r' act _' rr- l r''''''

NOW, TEEITEFORE, with the intent to cre'te an iflvestment product lbr drc bencUl

of e investors, and for the de\'elopuenl ollhe capitaLrnarkcts of Blngladesh dnd n

considemtion ofmutLral covenants and 
'm'gernents 

hercinafter set forrh' iI is hcreb)

mutudlly agred bexleen tlre parties hereto as folloNs:

OBJNCTNES

To CRIATE A TRUsr ro LAU]lcH AN oPEN END llIUltAL FUND

IIi TIIE BANGLADESII CA?ITAL MARKEA \YI1'H TIIE NAMI IND

TITLE OF "EDGE HIGI{ QUALITY L\COIIE FUND" UNDER TIIIi

TERMS OF THIS DEED AS DETAILED HEREINAFTER:

1.1 The Open_End Mltual Iund shall be constitlred iD rlre tofln ofd i]un

cEatei by vi.tue ofthi! Deed of Trut ir accordance trith the pro'isiois ol

i,.o,,q"i Lrtz fa.t Il or rr82) and uider the provisions ofrhe iiFtft65

$ 6s15s'rF'ra (filqnii ir€) ftJiTrii, rool (he'eiraftet Efered to as thc

I 2 This iNlrunref,t of mst shallbe registeed dulv under the ptu!isions olrlre

Registarion A4 1908(Act rlo' XVI of 1908)'

1.3 The patties of the Fnst Pa shall Sfonsor ai Open_eDd Mulual Fund r'or

the general inlesroN. bolh iodilidualand irslit i' al

Page 2 ol25
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. 
'otge 

Lre m''' a' f' d'ld{'edbvlrcr'n},of,rief<on-.

',. r"r,r 
or*" "-ta 

P* "' Per 'e 
Pro''sron

",n. 
,,", Iii,led, 

,.\ .,. .{:": T:l:il:1"::1,";,1i,.iI3.]1"' 
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Dhula_12U3 'rrdLr

..: n# ;1,, " +.", Nao,g.'", r ronP"') 
;'i:::::''"::,:::,':::', :iJ::

rn rtee. enter illo a ogeemerr {lth he LU!

eaclange ofacreeable fees' 
Le Inve$ment Manage ent Agreement ol

L R Tbis TrunD@d shalllonnrtute th€ baiis oith

thelurd, N pro!ided ror rn rhe l!]enEr'

, o ,',e A. - M.rasc aq,, ".": 'l' * ::"j';l',:: l; ' "i.I :1""",:.":."1i:' 
,t Ba.g'"d..',. or r,,Pro\"r to1' lE re"uE

"''"itg''l&'on"d" haronLr.eer'e. ned-emaleo'.'roth
,,4 .1q p6rr.e. o|E f ,sr Prr ..e.'r'e ! or\or.l; 

.','.r :,, ",," ..,u1,,. nd i e.
' i,,,i , sum olrt x 000 000 (taLatY'o son

,' o-' 
",u,0' 

\ llwlNCovL-u\Dr-,rhDora,.oaco-..e. 
r.ord,a " .,: 

I.., r.e r'.,, rJ-J r1.l oc 1boo) ''*: ": .i","",".,€,,. .or.,i:ne r,'.

';11:1^iii-.:"1-".",1;J:;:,,T:.:3 
ii: ;:;i ', " ';"" "' .,',' r""': 

"','a

li:r,,;:';:" aid'|e Poro b'(h", ne1'l:N",1,;J[J:;:":;. 1;""::"i']i:l ;:
""n,iOe-A 

to U" xto'pt"ned b) the Asse

\-i.84

l
t,1

/

D.fin'tions 
tems \,treDever used ir rhh Trun

' n,e.s tre on*\t o e ;e "t'''" :"-:.":l:]'. - . l,
o*d r'greement shallhrre thefollo$rnB me LLB'' '

;:, 
""; 

;:, "'*=" 
c i<&c 6'ra''{n''rq Er3' F@i'r )"'

',, o"o"'bt I a\- rneao' rhe'e' "-' :il:'].:.i :, i:"i: i;] : ":'"lHJ'- ' _ 
La{ m Bmglad$h as rliey mavbc is'ued and

) r r -A'ser \4aragerrenl Cornpalr or-,.A"seL \r'anar"r'o' r- 'd )rdraPe"'or

_AMC . 
mean. Lhe EDCL AMC L'n,'ed: 

paqe l or.)5
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2.t.1

2.1.8

2.1.9

2.1.10

I t.l I

2l.t2

2.1 1,1

2.1.14

2.1.15

2.L16

2.\.11
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q n

''Cenlal Depository" or "CDBU' means Central DePository Bangladesh Lrd'

enahll\hed unoer r\e'e'$t!* oi.-, ra'h 1:surraa "+ vE""

"MD & CEO" meanstheManaging Dkector dd Chief Erecutive Ot'ficeq

-CLslod:ari' treatr,'r e BRAC Er lL L n 'ed.

''Deed" or "Trun Deed'or "Agreemenf' mea.s this Deed ofT(at be$eer rlE

pafties of the First and Second Parli

''Elfective Dale" neans 1he date of registration of this Trust Deedi

"Govemmenf' deans the Golemnent olthe Pcople's Republic ofBangladeslE

''Guedian" 6cans tlie Trustee of rhe EDGE HIGH QUAL|IY INCOME

FLtl.lDr

"MutLral Fund", "Open_End Mutual Fund", or "the Fund". or"Unit Futrd'iteas

$e EDGE HIGH QUALITY INCOME ftl{D as desi$ed, sLructured' opemted

and managed by tlre EDGE AMC Limited and sponsored as Per prcvisions of

&e lili{m by the parties oftlE first pan underthh Trust Deedl

-Net Assets" means the eice$ olassets over liabilities ofLhe Furd. comPuled in

the manner specifted ir the lili:nql:

"Net Asset Value 0.1A\)" means per unit value of lhe fund ariled al b)

dividing the net A$ets by the nunber ofunits oulstanding ofthe lund;

"Pftty" meais uy patly of de lirst o. the Secotrd pad, as the case nlav be:

"Regulalory Authoriry" means the Bangladesh Securities and Exchange

Commissiotr (BSEC);

Schene neans "EDCE Hi8h Qualitv lncome Fund"i

"Bansladesh Securities aM Exchnse Conmission (BSEC)" or "Coninission--

or"BSEC"mea.sthe SecuritiesandExchangeConnnissioiof Bangladeshi

<=
LJ
a-t
i!:

J
::
ef
d

-$

s

t! ,3

;E $

XE,jri a*-l

2.l.l8 "sponsoa means EDOE AMC Limited (EDCEAMC)j

2.1.19 "Trusf' means the Unit Trusl coisliiuled by thh Trust Deed ir accordance \t:rh

theprovisionsoftheTrustAct, 1382(ActU oll882)i

2.1.20 "Trustee" means the SandhaDi Life ln$rance Companv Limitedl

2l -Uli ' mean: ore I rdn'ded J,l e oirhe I rid:

2.1.22 "Unit Holde{s)" means unitholders ofilre Fund whose iame apPea6 on the

resiste. of the Eund for the time beingl

2.1.21 ln this Deed. excepl \lhere lhe contexl othe ise requles' dre singula' shall

include the plual atd Lhe vice versa add any gender shall include an, olher

gender and Lhe ilords and erPLesions have the sinilar melning assigled so bv

rhe ffliE1ifrq € a9.'e <,ftrr (fiEE4q T Ie) fili1lil, roo)r

"1'rJ/\-.. .7
**#
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2. I .24 Words and exp.esions $ed and not defined iir the Ffi!]ir but defined ir dre

FiitGFE e €3nE Ttu cRi )bbe Ohse nda lan( dEr)' Securities and

Erchange or diiance, I 969 (Ordinance No xvtl of I 969)' Trust Act' I 382 (Acl

II oI1882), Registration Acl, 1908 (XVI of 1908)' ftflftdi q-{' lbbb Ohbn nrr{

u;I(qrtr),.d9ra qir,5bbs ()shs c(rr )trlvRr)' rlrsF 
'{=ni 

q'fu }bb) ()lrir)

nirr )sl qrir) Nd siih qeiTr qfu, )5ho (t5be iEfr l3r1 qEn) shall hale

the same mea ns rcspecdvelv assigned to then in those Acts and Odinancer

2.1.25 "'rrusr Propenr" $eans the ProPe v sPeciled ii the schedlle to lhis Deed ol

Rel.tions bet1le.n tbc Palties

2.2.1 Nothing containedhe.ein shallbe consl ed ds establishin8 a relalion olnrasle'

and se ant or of egent dd p;nciPal as betweeo dre panies heLeto'

t_l

2.3 I The tems ol this Deed slull not be amended wilhoul llre p'ior approlal ol dre

Nlt holders ollhe Schenre ofthe Fund by simPle lrajoriry ofdle presefi unrt

holdets at a meeting called for lhe puryose ofanrendnert \Yirh l5'davs 
'olice

and vithout the pn;r aPpr'val oflhe Commission and thie Deed' ils nreaning

ara i'rterpretation, ana tle relation between thc parties sball be golemcd by dre

applicable Laws, rules ard regulalions and customs and praclices ofrhe 
'apital

,rarketand Baneladesh Securities and Exchange Commission (BSEC)'

2.3.2 Nor\rithstanditrg anvthing contained in this Trust Deed atv anrendmeil in the

font ofrcctification, susPension, addilion' delelion or rcvocation of anv lenns or

chss d prcvisioi of dlis Deed ai anv 1nne prior or subsequorr ro rcgislr'ltion

ofthis Deed, ordered and enforced bv the Bangladesh Sec!dlies and Exchange

Conlnlission (BSEC) shallbe dee ed lo have been ioco+orated ii lhe Deed and

""n 
p'-ir'-t in rlt Deed shall siand amended to the exrent ol rhe

ircon;slsrcv 6 ifit has treel effeded bv the palies hereto rvifiout peiudice to

dre righls for aPpeal of d1e Panies'

,r!,1/.
\; i,4

v

t
I

11 i:9

v
.1"

2.4 Reghlered Addres

2.4 I The Registered Address of the Trultee shall be the office of Sandhaii L-ite
- 

in*mn"-" Conpanv I-imited' Sandhani Life ToNe'' Rajuk Plot No l1' Baflgla

Motor, Dhaka-i000 and $e resistered office of EDCE AMC Limited Rupdvan

Pdme (Uni! B_10). House # 2, Road # 7' nf'nm'ndi' Dhaka_1205'

l'age 5 ol 25
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Iln ileB'nr C'ril)dl lilrnnlh "le
, ,, l
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rs r!ll r' finirLn 'xrrL 

lr\cn'6 $il1 lrc 'll!ilrL' 
to rr\'n rf tr'

''' H..1',::.)':::,:::l :::":l'l;l' ::ilIl;:' 
lll.'.ilii'xl';:i''': i' ;l'

c'Jr'

, 7 rhe As!. i\ri,!.N! r1 c.nri,.n) 
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""'tt""t' tl ' 11! Jil
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Pdrchase and surcDde. of urils of the Fund shall rcNain closed bv lhe Asset

;:,:;*.- .",,,-, d,'iBrcboor'o're o io"'o rrn'nreere"or

luly uiLei rlt Comrission decides o tn\ t

3,1

1.2-1 The rund shallinvesr subject lo the FFElil and onlv in those secx'ities' dePosts

'-' ;;;';;"'. apprcved bv tlre Bansla'resh securiries and Exchange

i,"",.ir*, *,*-i" u*sladesh Bank and/or tho lmurance Resulatory &

;",il;;';;.it (''il) oiBansradesrt or atrv orrrer comPetenr aurhoriry

'12 2 Not more than 60% ofrotllasseB offte Schone oIthe Fund shallbe inlesled ii
'- " ;i;;;;; 

'"""'ne'ls 
out or {hiclr at reasr 50% sla}l be i'lesled in risred

:*'i'-;" ;;:; ;;st onrv nr iivestment srade uiristed secu ties and

;" ";;';;*J;t;'" 'rustee 
rrc runa dutr invest at rcast r0% or totar

assers ofdre fund in govemrnent secuares or govemnrert backed seiltrities in

oro".ro, p.a*tUttv munnging risk and liquidit) ollhe fund'

1.2.i Not more ttran l0% of the total assds ol iile Scheme of the Fmd slrall.be

invested ir nonlisted secufties at anv Pafiicular dare ln case of i^leshrent ta

.""-i,'"a ""r**" 
**' ol prc-IPo placement shares' the a$et manaser shall

ob.ai' aPProvrlof'le ' omris'io''

3.2.4 Non-listed securities lhat arc "lnlestnrent Grade" and enjo) 'very strorg

'" - 
"."0'i,"i*t 

o, 
" '""nsed 

credir ntins asencv a'e cLigible for inveshredr uode'

fte Scheme of the liund'

I 2 j A,, no'er.ollel'Pd inder rhe Fui'd' arl I e in\e'Lea or lv n e ca'naLle d 1d/ or

- 
, ,,,]*,ir" .**-" ," or,ecurries she rer ir n uiei mrr" or mp:'' uir:1

"""''''""i' i,;J;;''Po"qL:D prerereo" ''L'- 'oeb-1irre or e' rr'-eo

O"tlt.

I 2 6 The lund shall gel the securities purchased or Lranslentd ii the nsne of the

12.- O,'/ueAstr \"l.nagenen_ ( ompsD q; ia\e re'r''arirenr dc( ''or"dld
- 

,,..'.;';" 't", '., '.t''t"''"'**' ''d'o' e s'' nne'' pon'ori r'

., ,., , 
" "-_, 

*-ur"n'tr' Co'np'n) sh',' ' o ' s'o' I b'o!e for 'le pLr!h':<

,nd sr e orr.unr'e' lor _'1e f" rd'' oo' 'olo'

I nYestme nt Restrict io tr

l r l Ihe t -no'LB I no..n es' Tore IjEl l00ool ; lo'1l r"e\' /'/ o'" l 3ni ld'

' l:':;;;;r;;,:;;;",""**,,o'**"*-,,o .,a o-e,co.pd)'1'i

"""iit,"l,,n," '" 
L *r'"'ole fo' nrvestdenr in Govearnent Securities
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The Fund shau lot invest in rnore thar l0% of paid{Lp caPilal (or olhe'

secu nessuch as bondordebenurc) issued bv anvcof,panv

The FNd shall not irvest in' or leud 1o' adv $heme trnder lhe same Asel

Manageme ComPanY

r,,. it *",, *' ^*,' ' ) e'et N o ne l'r-PoDerv'$\'hrnvol\e'

i"'"li'",i*, "i, i ';t"rina ; u 
'm 

red o''ju r'e":r"i e4'rrb'-n' e or

the Trust PlolerrY in anY way'

t,," 
""0 "r 

r" o"" *-"genent Co Panv on behalf of the Fund sluli tor

;j,."';",.".l;;;';;i ;'-* to' -v p"p*' or rake up a'v acriviry in

connaventio of the ri1$lil'

the Fund shall btv and sell se'urilies on the basis ofdelileries and shall' h 'll
;"-. 

",';*.r"., 
- 

J1r dcr: q) o'c' uri'|ie' "'a 
i' al ca'e ol - -' o' ;ver'l c

.1.1,,r:"...' ",*0".'." '';''* 
*':- '-' '"''"'o1r''dpra 

'i'eorrrr

l;:*';..;""r", "": '."', ,r 
no (."e o., :tiF'r 

'| 
a rosir'o ' 

$Ler'b\ : hds 'o

make short sal€ or carry lorwardhansaction

,n. Ur"O *r, *t t*t" tn oPtion lading or sho selliDs or ca'ry fontad
.ll7

3.1.8 The Fund slall not buy itsoun unit

lnv*tn,ent APproach tn'l Risk Coulrol

;;;;;"'"";;;r".",", "rproach 
mav adopi ihe rorro\liig iovesnnent approaches

aid risk control measues I

'; ;"'-," \irr beo'r'red r" re'cd r'osb1"'r onrne'tr'rrc'

.;;;. .".,,' ot bu" re" clcre'' 'esrkoD 'i"an'pe' co'npcritr"

advantage, elc'

,,,,,l,",i ",'.1,v 
r be rt-{ ro' di'|'e'|ni." l;jlj:.. I,"'. ll, 

"j'";nn dre fund'menBk of lhe bu\Lne"s' rre

1;;,;.;.;; ; ;;,,'" "'"""1: :-:;,,..: ITX;I l:::"1.:'^i::
.*ueoisinaror.rnn'Lr'(!ed{1"''iJ:)n":.'na'. .-,0. ..-,," "*
^^-"',-e r,ri.\. credit dtinC debl Epa)

"."l"ai "r 
*" *t ' 

*" 'lL" uroer 'o' 'ioer"r or''

.q , r, 
"aa 

,,o.. 
' 
," 

^q.er 
t!."nasrmenr ."lt: 

",1;,: 
il;:) ;: il;:: ';i,:::l::

,ondLtiorrs, iocluding lhe Polil(a ecoro rc

':;;;' ."," 
"" ,, 

.. . i" k f.n,,ir , (o o , "o o, di r, e-, o". rie ol

**riti..'
:a4 cin.edr'cplined'r\e( 'enr 'nirdge'_ierrL ro'ire ''o'3 Frnr err"L l'c

^,".'"r, 'n"'" 
Co-pai) $ould " 'o-po 're loPo a'e 'sleguard' 'o"

controllins ft ks in the podfolio construcnon process

1.r) \)rrerndric or n'drkel r'\ ril "l'dt;'oD)lllo'ari'8are'b 
''e'1raI

^,,d 
diffeLent sccurLte( dvnasKarrv

\.. ..I^
=;*:4 d

T

,!,\,

Page 8 of25

l
,)

-u-
$
+
$^



<=
QJ
i..2

4SF

,a
U

=T
il

\.,a^rl: 
/'',. i-'

1.4.5

1.1?

l4E

t.5 I

152

I i.l

I t.4

1.5.5

I5.6

1.5.7

I l.li

1.5.9

sneci rc sc'urilv'flaFd r '+ s 
'l 

t'' IFo!'ed *rcug\ 'deq'd 
c di'c' 'il"'io ' oI

if;,"l:":""j.","r,e a,a'scor ;'dJ,ie '1 '

i(c e6. durat on Lor maturiry) a 1d \lru!turc

;;;';;; ';', -i, b€ manag€d bv investins across rhe vierd clrve rnd other

shod-t9m noneY markel secoflt'es

-."i',,0, .',, o" .",,*o "),:'''* I' :l':f,":lli",l:"i.;"li:l':ill
oraded securitks. Reguld credit rc\ieN 3nd evarua!

::il".';;; po'no:o b) mo iror:rs c'eo''| -"r'rs r- 'e drd'rtrrr

I., rr e,rse.n.:.,., a., "q',o'' r'':t"*" :" ":'i"1.:'.i'.1t:i.,he dare ot valuation sLrall lor rhe bat! oI anv car

.t \urh secuarks rn thc podfolLo olrhe l:uid'

u"l *..,',^o *r.. "**l* " *,e, :' :"1 ";.":,i;, l.;"'..:::1., i.:;
on such irstrumenrs on the date of va ustror slirLL I

I'"ir'"" "iii"io'*t 
u''re oflucl secuLilies i. thepottrorio of dre !'und'

.t".,..n"'' 
","*' '"o e on drr:-s':r.ei4'or'1r'ff" ' rr'r

i;,;,;:.;',;; ';';';''' 
Repoa 's "rddd I Fxsr "nd s-bre r o r Prio'

aoorc!al of the Cornml$ion

;; ', ", "" ", 
m- | 'ed ''u,a( : 

, 
t'P :::ti:],,1:.^;r'],Y.:;'j:IT

( o,npr) in .o'rP'ia' 'c v irh rl Bc "rd "1 ."1. ;. o,o;,".. 
',, 

.," ,', 
',,",approleO Uy tLre f'ustee and clmfrented upon D)

repoltofLhe Scheme'

;;,;,.," " .,r0 e.,,n" no,oed s,: ,;:l;T,il," l"il ..ij .ii
ndoebAedonr'e.r red'o--Dre 'r'!rr''" ^ l. j]:';..,;"., ,r," q,, ,",
"pp,o\eo 

b) ,r,e I ru ' e s 'd 'onrr'nLed '0", . i)";;;",".,.,,,,,,,n. 
',,, 

,,.'"
teponorm Sclremc of'tre i' urra Furdbulsharr

.".""""i.,.0,...'""'" "1'e'rhehl]edamo't*'ll 
oc o' iolea ro'

)').1" "i,"." "" 
* 

" "'| 
asd' 

'q 
anv iarelar or 

'rrne 
LrrL" 'he 'e'!r'ric'

"" l"r,l", *'rr".A * .le A'' F \'l11qgenre'l ( on'Pdnv'

ta" i,," t-*"** t"mp'nv and the Trustee rvill value the fon listed

secu.ities at least once in eleryll ee moolhs'

,;;;;;"", ""r""'"', 
acc.ed €xPenses ror dre Period wirr be taletr ioro

account lor delerniniug toial liabilities'

"" ^r* "-""'*"t 
t"-panv sholld prolide a quanerly valuation rcpofi

lor the non'listed investnents to irettustee

.1.6 Net Aset Valuc (NAV) 
'alcul'tiod

,.i.r r* a*o*u,*"*"fouo'linglbnnulato deli'e NAv per unil
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1.7 Divid.nd Policy

1.7.1

)-1.2

1.7.i

I 7.1

a).16

l- r,

--)

-jj

in

I,J
:
<-
-7

5i
"E rs
t; I
:-in
>f i
i,q

'Iotal NAV = VA _ Lr
NAV per uir = TotalNAV / No ofunits outsrandrng

v^ rvrl corall (currrr< irr \'urr -\'l'eo allsqLrt'e'ulrcc'iri l'er

" '"" ".-i, 
', 

,""0 
"nd 

ar baP< - valLeo "'rse'-r:""'re'elable' 
I

ilir,"ur", "i proceeds of sare or inlestmots + Divide'd

."""i,"i,.t "" "t 
t* . t"teresr receiYables net of tax r lss're

.".* ". ,."n''"1 Dr'nr r'g PLbl''a'ron and

*r'or"rttP"n'"'''on'*o * o" o"''

I _\ai.ro.al''cu'iiespa)able : Pa)abred8str'Lpurrideol'i''r or'
' '"""_,"'r","t,f, 'tlor'er.ec rn,i cu:Lod''l _oa ps l^"ble a'

t,r"i" ,;., * All othu pavable relared Lo P'iffirr3' Publicatio!

."u-''",i"""" + Accrued defered expases $i$ rcgard 10

"'*"e**t 
i"", **'lf""' 

'udil 
tee and safe keepitrs lee

TIe accoutrtirgvearollhe Fund shailbe Jury 0li toJunel0rr'i

ti" t",i o",ii'sr,**" 
"ridum 

70%' or as nrav be derermired bv lle &k'rar

;.".;;.':;;," ",:,..,, "',"'*-"' -ei"'ra'o'da 
r'r''ecndol

.,., *-, '.,'" r'' "ll .he'r'i ' 'irp Pro\ ''orr lor odd '' o ooLDr"' \e'hcn"'

;il'fi;;'.;;,i;,i;; ;;'.end c;;arizalion rese'Iae bv'Ppropriarioi rrod $e

i conc oi the Schcmei

Ie(ir. r'.'or1l're.;lPer:odo a 1'r'a fu_'d "l hF nedue' 'rroqi r-s-""-'"'l'."'p","i 
iallerD' be'a'$ell l'o\i"o sforor' :1'rrori

the Value oflirvestnents and other asets'

Re,.,e dectarr,o. ol r.\ider'd lhe A tr lvJ'"3 renl'o_pa'' J l '!< '

il',h.;.;"''i;,'",,"d 'erei'odor 'dkdh"o'o Lr 'Pro\"'o'r ' rLe

incorpomted in the nores oiaccounts;

,,*i*r.*tr,*r', n"' ihe valuation of invesrrdents shau not be a'ailabLe

lordirid.ndr

oiriA"ra *rr.n,r,"lff be disPatched wilhin 4t dals fron thc decladtion of

.'"ii ii",i. 
""0 

r1-, 
"*"ingsharlbe 

done in accordanceilirh trre F-r:r"t<!:

RIGIITS, DUTIXS AI\ID OBLIGATION OF THE PARTIES OF THE FT]ND

4.1.1 EDGEAMC Limiledshallte the Sporsorof t Fund'

4.1.2 The Sponso' shall cause to conslitute the muual fund bv virtue of rhis Trust

v
rn
t

*
a

I

<q
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1.2.I

.1.) )

4.2 3

4 2.4

Sa dhani Lile Irsurance CornPanv Limited (SL'IC) slfll be the Trustee of rhe

Ftrnd by vi tre ofthis TruslDeed'

the Trustee shall be the suardian oftlle Fund, held in l.rust for the benefir ofihe

,'i i.ii..,. r, *-'a-L *fth rhefriirF$ and lhis irstrume tofrru(

The Trustee stallalivavs 8ci in dle best illeresloflhe nnholdere'

Tlre Trustee shalltake allreasonablecare to crsure dral lhe Scnenre ofthe Fund

n""t"a-^,i ."""t.0 bv the Asset Managernon Cornparv are in accordance

\!ith the Trun Deed and the 1i^lqa

Pege l1 of25

a I n'e S.o,.or\nsll,ppo,, the lru'L(e olrhe a 
"' 

al "rld bv \i_ c o rl"'Trx"t" 
,..0,";i; .,;.:;":;'r'" o-p"q o'r" r"a i' rru'' 'or rhe 'erer' olhe 'L d

"Jii",nit 
r,oro"" ortr," r'nd iD accodance {ith Lhe iili{la'

4', Ihc spoiso,'ha'l aopoir. rhe L \rooiar' $no s a'l prov'oe'Ftodial se^:ce to

the \.nr'e ol $e lrid in dco'darcew'rl rqe Yr?l

4.1.5 The Sponsor shaU appohl tlie Asset Mamgemeni Companv' who shall 
'nanage' ," 

,fr" 
"r"r-".0 

nn *"i 
-aunil 

fo' the beneft of tbe Fund and the unit holders of fie

Fund in accordance *ith rhe iiitlf4l'

4 I 6 The SDonsor shall coniiibute a! amount ofTk 25'000'000 (Tk Tro crcre and
' '" iii'-i-, on the effecdle dare oi de and f'om the Asset Manasement

co,rp.rrjto i,riti,r" rlt" ttu't

flr llie \Jo.Lo io", 'l rqrreo b) \e 'oi' 
''ror" lu i'' u'l' o'her

;;,,;;;";'", .i,' .',", , "ddirior o rhe rnroi-ra'!ro, sr'a' 'r'n &e

"ppu"ui"" ""."v 
U" **'aered necesary for smnt of leskrarion ollhe oPefl-

.l l9 Jre 'no"or u'l*'others"e a'r 'i s et '4ispemerI orP'D' \aLL nol
- 

;"','.;:.i,.-,J;., or,m-risp'o'e*ror a' \e a'Ier o 'rre\'her cot

I ' I l..e SDor,sor rn.v .dL!e lo lnF ''d l(e rrd lr' A')cl
-' ;;,.;::,",. ."";. ,v ,' pe' pro"rdie a;d oo{r' n rrr rira-n'"nd -brr ro

.i"-'.-.trr oi rle ro.- -ior' on sub{"n'i''ed re'oro'e g''urc ol

i'."J:';"';,,,",,'.",,, rri' Deed b, rhe i cunbe' I ft'us'ee olL ' \'<r

ManagementComPanY.

4.1.10 NorwilhsBnding anvthiDg conlai'ed in this Trus! Deed' the Sponsor shall
' 

cr^e rt,e,,,1"*,,r r.st' ro'ega,.ecor"e aga; 'r 'irc I .!e o rle r*El

I\4a."seme-l Lomps) ir ir e'enr of 'uoJlrt''ed rea orruc 3io'r'dr or

","."i "i::,,' ^ "., ".' 
*a ir rn:s Deed ov rr ' aurD 'rr'ceoric\"'cr

ManagemenrComPatY.

\ il
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.1.1.6

111

:1.2.8

4.2.9

I t.l0

lr.Ll

1.2.\2

I2.l l

l.t l4

'1.2. t5

42.t6

Tlle Trustee shall receive a qranerlv rcpoft fronr the Asse! Managemem

i".p-y -a ",t.i ,l"if',earlv rePoft to the Comfli$ion ou the a'rivities of

rhe Schem€ oflhelund.

The Trunee shall Prcvide n cause to provide infonratioi to d1e unil holders ol'

fte Scheme of the Fund and the Comnrission Lrv the Asset Msnagedleet

Company as per Rii{El o. as inav be speciiled bv rhe Commission'

The T.ustee shall cause ro Dake such disclosures bv the Asset Nlairagement

r,\e .os " a e .'e-.i.l i ordo'to 'eep riie'n 'r'to _e l bod

.' I ilo,-,.;on. ' hi.l rna h.\e, .' bediit o'i rh': 'r'rc'r "( 
'r'

The Trlstee shall have a dght to call books ofac'outts, records' do'unrenc and

n(h olher nrfonnation conside.ed ncce$arv lron the Asset Mana3enrert

Coinpaiy as ls .eleva t in th. nranagemcnt of ihc a*:irs concerlitq rh'

operaliotr of the opeD_end Mulual Fund'

The Irustee shall torth{itli take sucb renedial sreps a5 Arc nlce$ary to ectiry

trr" ,ituution ,rrr"* *"y t ov" rcasont to believe that dt conduct ofbusine$ of

,1," S"l*," of tr" FLrd is not corfonniry yith the Fjlqrar and keeP the

Corndlission iifomed ofthe sdnc *irh fullparti'olaB'

The TNlee shall have e PoNer to i.iliare llre pLocess ol 
'noulnieft '11}'

appoinhenl ofthe Asset Management CoDPanv urdc' specific evenls oIbEa'h

"i'r,^t ,,a i'*.sl."nt ,runagedefi te s oil,"_, Nith lhc pre_apprcval ol rhe

Codmission and inaccordance with the Pro!isions of tlie FGr:fi'

l he Trustee sball firmish to tlte Conmksio' pafticula6 oflhe interesl irat ftev

may have in any olLre.corrPanv, instihrtion or tlrranciel inrennedia'v or a'vbod)

co;oraie by !i ue orften posirions as dtecror, Panner' manage's o' rhi'h

they nraybe associated lvith in other c apacities '

The Trustee. in carying otrt lheir responsibilities as Trustee of d1e Fund shall

maintain arni le!8th relatiofship with othcr codpanies. irrstitutions offlnancial

inteme{liaries ordybodv co+orate lrithvhichtllov av be associared'

The Tn6tee shall no1 padicipate in anv decisioDrnakire Proces for invest|ttts

olth?Fund and its Scheme.

The TflEtee shall cause to appoint an auditor for the Scheme ofrhe Fund Nho

sliall be differeit frofl lhe auditos ofthe A$er Managerlenl ComPanv atd fie

Trustee shallrcgula.ly monilorthe pefonnanee and activilies ofthe audilols

The Trustee shall bo responsible to e'$N LhaI cxlculation and entl) ol anv

incone due to he paid to tle Scheme oflhe Fund and also any income recei\'ed

fo. the holdes offie units and the reports ol tcounts of Lhe Schenre are in

accordaice vilh dre Tnrst Deed and rlle Flinrai'

The TnNtee shall call for a meeriig of the !Di! holde$ of d1e Schenre ol the

Mutusl Fund whenev* required to dc so bv tle Co'rnrissioi ir $e interesr of

the unit fioldeB ofthe panicular Scheme ollhe [und ar on a tequisitiof ol th€e

Page l2 of25
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fourth of the udl holder of the Fund or 
'hen 

the Trustee deGinines the

,ecessity to nind uP or prc-maxrely rcdeenr tlie Scheme' in the best ifie'est of

the unitholders ofthatSchede, in case ofa sPecial t'iggering elent

4.2.1? The Trustee shall be respoflsible for rhe acts of comnissions ard omissions bv

its employees or the persons lvhose se ices have been obtained b) it and rhe

Truste; ;all nol be .bsoived orarv civil liabilitv to the Mutual Fund for their

wiUtul acts ofconmksion and onissions while holding sucl posilion or office'

4.2.18 The Trustee shallconstitule Coininifiee with a minimun oftwo m€mbere' !hi'h

shaU be responsible for dis.harging Ihe obligations ofthe Trusiee and lhe fi'st

such Com iftee shallbe con(ir led lvirhthe follo\ling nr'flbe6:

L Chaiman. SandhaniLife finance Lld

2. Mana8iig Di.ecior, Sandh riLile lrrsuranoe Conpanv Ltd

3. Company Secre1ary, Sandhani Life lnsurance Conrpany Lrd

4.2.19 In ord€r to proiecr tfie interest of the lnit holders the trustee committee from

tine to tine_slralLcall eerine ln thcoffice ofthe TrusEe or in the office ofthe

A$€t M.nagtr. Ihe commiuet il'll call at least one meeting in elery dt'c

months. The committee nav advise llle Assel Manager to produce tece$'r}

paDers. dorun ef in the meer I
4.2.20 Ani o'Pq'elL proDosed I s)ge ;1 L"e 'onrPo:rlo'r ol te 'o'nmiree
"- -' 

"o"uL*"d 
i, *" r*slee shall be communicated to the Comnlission and 1he

Asset Manaaement ComPatv rd such change sh'lltake effectoily on approlal

frorn tle Commission.

4.2.21 The Tru*ee shall bepaidananiual Tn$eeship fee of @ 005% oltu Ner

AssetValue (NAv) ofthe Fund, on senrannualin adlance basis dudns fte life

4222 TheTrustee shallnot be renloved lvithoul p or approvalofthe Comnissiotr afd

shall not €lire until such time a new Tru$ee takes oler unde' due process as

laid down in the Fftdil.

4.2.23 The Trustee shall hold all capital dsels ofthe Schome ofdle Fund ir ilust on

hehalf of the unit holdes.

4.2.24 The unit holders shaLl Presene onlv the beneficial interest ir rhe $usr proPenies

on pro mta basis oftheir owneAhip ofthe Schene'

I

F
k

i

*
*

L9

1.J Iltc ,\s\ci Mrnxgcm€nr (onrPin\

III i:I)GE,\NICLi:nil.d:rrLL l'!t'rr'1$'llldaq'olnt('llrrrtLnl Llr'i'r!0!

ol tht F!n(] .Lnl lLrji )i{l !r. c'rinlnrlc rIc tr'sii 'i 
rlr: li\'nnrJrl

\lr .q.Lirrl r!e.:,.r1 n 111 1' \rlinr is rilulr'd Lr (h' frf\1:'!:''ri '
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4.32

:11.i

11.4

.1. t.5

"1 1.6

4ll

.1.1 9

4.3.t0

The AsetManagemeDt CornPany shallbe responsiblc for siructuring, oPeratidn

and manasement ofthe Scheme ofthe Fund as approved bv the l rusree rd the

Coonission and in accordaice wirh the Provkions of the Trust Deed and fie

The Ass€t Ma agonent Company mav take initiatile to facilitalc

elect.onh sefilement of dre units ol fie Fund with the CDBL. as and

where applicable

fte A$et Maiagernfllt Compary shall take sll rcdonable steps aid ex'rcise alL

due dilise.ce and eisure that the investment oltlle Scheme of the Furd is nol

cotrlrary io the Frolisiors ofthe Trust Deed and rhe frllTLl

Ihe Asset Nlanagericot Company s|all be rcsponsible lor lhe silllil iL.ls .ftllc
commissiof,s ard omissions by its emplovees or the peBons whose seNices

have been oblained by the company aid thc Asct Management Conparv shall

nol be absolved of any cilil llability to the Futrd for their willful ads of

connnislioi ard on)lssions {hlle holding such positioi or olfice and no loss or

odn'rge { p\p.r , ., ,red b) ll.e c''.' \'ldreseF'en' ' orrrl' ", ' " rh':'

officeN oL any peEoD delegaled by thelr, rsultiiS 110.1 such $illlll
comnission or omission. shall be met out oflheTrust ProPertv.

The AssetManagement Company shallrot actas hustee ofanv m0rualfurd dd
shall lol undedake any other business or activties,lvtuhout Prior aPpro\'l olthe

Comnissioi, wlhh diay adversely affecl the idiereslofthe fund.

The Assel Managenent Company shall srbinit to lhe Trustee and the

Codmission qudlerly activity and compliance €por1s od ScPre'1b{ 10,

Decef,ber S i, March ll, June 30 within t5 davs ofthe end oleach qua'td o' 2t

arry irtet1als as may be required by the Trustee or the comdission

Tte A$et Managenr€il Company shall ensure that no applicarion fonn' or sales

literatu.e or other prinled malter ilsued to prospective buyea, or adle lsemeot'

o. repoft and or announcement (other rhan annourcernenl of Pri'es or Iields)

addressed to a.y unit holder, or b rhe public, or to the press oi other

cominunlcation nredia or 1() af,y slakeholder, is issued or pubLished widr 
'ontenls

and st tement or matter extraneoDs lo the Trusl Deed or P.ospecnrs lpproled bl
lhe Commission ordle Trustee, asnEcase nuv be

Tlie Aset MdMgenent Company shall prepre a.d disiribute the prospectus.

annual and periodical repons of the Schenre offie Fund and shall maintain ail

sorts ofcoflmunications t ith investors and oths stakeholders as Pir R_l6a' and

shall undefake ad!erlising a,1d olher promotioDal aclivities.

Th€ Managitrg Direclorchiel Executive Offi.er and other offices oltrc Asset

M&agemert Conpany shall be a*horized si$atories of the deposilorv a'd

cnsrodial accounts ol the Fuid with the ba.ks and financial iNtitutions, stek

Page 1,1ol2s
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documents to the CDBL 6 mav be rcguftd I

gfr,1l,Frd. r"., d.dl11ffi I6dtr'1 dia-':lrql )o't'

4 r r1 rhe A,se, \4a,asenelr comp3n/.r ail be sperd jllll.'i, ;]Ii]il l,,l
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;." ;";'; ;; ' ' 

pc sn dekes'@ b) r\'nr Ju 
' no De 'e o"r or rh' L"r t

,,, n" a .,,,,,e.n* -*f, :.yi1i,:;:;l?: lJ :il, ;1""1']iJ i,""
E l'und & fo\lded lit r the Llfifl to !

acco(nt, b dry loss oi damage or e\Pds* re$rlring from gross neglige'ce bv the

i,",i"'o, *"i*t '-'"*etl 
compev or anv of then onicers or unv person
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4.4.1 BRAC Bdk Limited shall h€ tle Custodian oftlP Scheme ofthe [und'

4.4.2 The cEtodi4 shallkeep the seurities forthe assets ollhe Fund in safe custodv

and siall prov:de higlt€st securitv for the asset! ofdre FEd'

443 The.ustodian, mons orien. !h&ll Prcse e the fouorving documenG and

iifo0na.ion client wise:

(a) Details of acqdsition a d ilPosal of sec drities

(b) Details ofrEceipt Md disbLinenent ofFunds

(c) Details about tlre.ight ofthe clienlon the seuriti's ireld od behalfofrhe

c.ienr

(d) Delails about resis&rion ofseurliec

{e) Ledser of accouots of the client

(0 Details abolt lhe order .seived lion ald given to the clientr

4.4.4 The Custodian shall provide dnectlv to the Ald;to6 any ndbnnatiot tlat mav

b€ rcquired, in witihg, bv ttc ArditoE.

4.,15 Tie Cuslodiatr shall hrve phvsicaL Possesioi ofdE stocks and secu'jties oflhe

Fuod and be rcsponsible for saGkeeping of the se'urjties The !_und shall pav

l''.porcd n,!rnnun' r..

i00,000.000

8DT250,1r00

BDT r00,000

250.000.000

For llre r.iunlidg ,'\uorn( 8D',1 50,000

fee ro theCuslodiar i,r the lbllo{lngfees stnrlure:

fte fee for Cwtodian services vill be realized s€mi_an'rlallv at the end ofthe

EXPf,NSES OF TI{E FL]ND

5.1 Thc iritial issue expenses in respect ofthe Fund shall 
'or 

exceed l7' ofthe lollected

nount of the fund mised under th. Scheme o' anv ceiling as dehnined bv ltre AMC

which is aPproved bv lh€ Commissioi ard tfie Trustee Tte Aset Meaglameni

Compary sl]all fumish a deraikn breakdown of such expens€s in the prospectus/offe'

documenroflhe Fund.

5.2 'lte oulexpo<er chrgcd ro a,) Schcr e of rhc I rrnd egl" Ihe '-'nizrioa e\Pen\es

of initial issuance expenses and including tmnsaction cost in tfie fom ol sl@k bdkenge

against huy 3nd sale ofse.uriti€s foming a pafi ofacquisition tr disposl cost of srch

Paae 16 of25
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secu.iries, transaclion fees payable to the Cusrodian aganlst acqu;ition or disFosat ot
securiries, the onual .egiltration fees payable ro rrhe Codmission, audit fees..ost tor
publi@tior of repotu and periodiceh. bank charge, erc., shall not exceed :r% of rhe
weekly average net assets outstanding of re Sctreme during any accodnrine yea..

RANKIRS OF THE FUNID

6.1 Any .om.lercjal banki sclledlle bek shatlbe lhe Bankeroldr Fund.

62 l'he Aset ManageineDt Company shall be authorized to ope, separate accounrs ofrhe
ScheDe of tle Fund ivirh rhe rep0ted scheduled commerciat banks aid non-baikine
fidancial institutiois or deposirortes ro facilitare nonal cou.se of business wiilr p.ior
$riten lpproval lion $e lrustee.

6.i All bank, depository and custodiat accounts of the Fund shal be ope.ated ude. jonrr

6.4 No di.eclor or sharetolder of rhe Asset Management Company, excepl rhe Chiet
Ere.utive Ofiice.. shau be a signatory of any account of aiy Sciemeofrhe Fund_

6 5 The Board oi Directo^ ol$c Aser llaiagemenr CoDlpany slutt desigDate aurnorized
joiot signato.ies of all accounts ofrhe Scheme ofthe Eund fion among rheir Manage6
and Officer witl the consent of rhe Tnrsree.

0o \eor,perirentigra,Jre\ofrne.rto /ed.iJra-o,'esoll.ea(o,r.of,.Srh"..
ofthe Fund shau be kepr wirh rle Trusree.

6.7 The Asset Management Company may also open sepsrate ballk sccounls for dividend
distribulion, ifany, ofthe Fund lor each finaicialyear. Nohlithstaiding aDyfiirg i. lhis
Trust Deed. the beneficialowneship ofrhe batances in rhe accounrs sha lesr $irlr d1e

AUDIT OFACCOUNTS

,.1 The Mutual Fund shallhave its accou.rs ofir Scheme aldired by an audiro.quatified ro
audn the accounts of a conrpany under section 2 I 2 of the Companies Acl, I 994 (Ac! No
l8 of 1994) and the audit rcpon slDjt tre in contomrily wilh the Securiries d E\change
Rules, 1987.

7.2 The audito. of lhe lund shall be appoinled fiom dE patret ot auditots apprcved
by theCommission.

7.1 ACNABIN Chartered Accountants havir8 office ar BDBL Bhaban (Levet 1j & t4)- tz
Kr*mn Baar Commercial Area, Dhaka-1215, Bangladesh shal be rhe fitsl audilor ot
the Frnd ard the auditor shall be paid a service fee oITk 50,000 (Taka Filiy Thousnd)
o' l). o u. dool'cable \ A I |t.n) r. ro,\r lrr )ear.

7.4 Tlre auditor ofrhe Sclrene of rhe Frnd shallbe different from rhe auditos of dr Asser
Management Compuy ard tlar ofrlleTrustee ed Sponsor.

PaEe L7 of25
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The Trustee shall appoinl audiror for the Fund wi1lt rcasonable fees' vhere fte

incusbent aDdno. 'if anv' shall be eligible fol rc-appointrnent for up ro dEe

consecutive ter s of one vear each. Thercafter, the aulilor shAll onlv be eligible lor

appointment after lhe lapse ofat least one vear' Tie A$et Managernent Conp'nv Eal

ai any time, wnl tn. concurence of the TriEtee. a'd shall, if dirccted bv dre BSEC'

redove llte audnor and aPpoint anorherauditor in iis place'

The auditor shall fuflrish rhe Ardit ReFrt wilhin maximum ol30 davs fron rhe dale ol

closing ofaccourts and fontd'rd thcir repoft to the Trusteo and such repoft shall lom

paft ofthe Annual Relo.t ofthe lvlutuallund'

The audito.'s rePoit shall stale irat lhe)'have oblained !ll infoanaliot and e\planalions

Nhich. to rbe b.si .l &en krrotrledge and beliel. werc necessary lor tlre prrPose ot 1l!

d,dr ",dr'-,r'e ! Dr. e ' . eI. ilc r fl e I e a' 'o ri a'o iltr ' "1' "o" r'r__' qn 
'

lair dd lrue vierv of the Scheme, stale ofaflairs and surplus or deficit in the Fldd and

.mh flow for the accounting period to lvlich rhev 
'elae, 

and nrat dre Unancial

slatements and notes thereto tumished in due confonnance wirli geDerallv accepred

ac.ounting priiciples and i.ocedurcs and also tle Bangladesh Accouoting Stddards

(Bi\S) atrd dMr rhe audir ard exaoination Mde {llh lnr€rnationrl Slandrrds 'r
Auditirg (lSA) acc.pred bv ICAB a d rhat full and lair dlsclolures x'e nrade i' rt

Nol'vilhslatrd;ng anr'1hirg cortai,ed hercinabove or in jii!{a' the Conrnrisslon shall

hav. the porver lo alPoiat an auilitor to investiSate inlo the books of accounh or drc

nff2irs ofL\e Eurd. Truslee o. Asset Managenent Compalv or Custodian on rebasisol

the rspod of anl inv€sligaling authoriry constituted bv the Conrdissiotr utrdcr lhe

&i{rE1. 
-lhe Ardito. so aPpointd bv llre Conrmission shall hale lhe srme Po$o's otlhe

inspecting authoritv as Provided fo' in thelilt{trr'

GENEIIA.L OBLIGATION OF TEX FUND

8.1 Mrint€mnce of prole. Books oI Accounts and Records

8.1.i Subject lo the p.ovisions of thefiliTl-l,lhe Fund shall keep and nrainrain proP-

books of records and docurnentsi provide{l that books of accounts shoLlld be

such as to exPlant its rmnsactiots ald dhclose at any point of tine rhe tjrraEcial

position olthe Schenle of the llnd dd in ldticllar give a rue and hir vieiv of

;!e $ate of alT:ri6 olthe Fund dd provided furthe' that the Aset Mamgement

Conpdy shall iitirnate the Commision the place where the books olac'ounfs'

records and dooumen6 ee maintained'

8.12 TIE Fuld shall also follow lhe accoutrting policies aDd standa'ds so 3s 10

Prclide appropriate details af the Schene{vise disposilion of the assers of rhe

F,!nd at the rclevant accounting date and lhe perforrance durirg dre Period

together ililh iirfonnation reSarding disbibutioi or accumulation ol ircont
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accflring to the unit holder iD a fat and true manner and in coDformiry \,idl

8l I T|c lli!. .ureJiry oi rire fL,trd Jhiil irc Borgkd.:hr Tdll l\n\.\.r. Ll,!

i esl,x. !,nay l,e Jeo.nifarnl i,Ild,!lad.!hi lilar ln{i.n r.i,.iri.,,hl!
lini) i, r'.r,., tu.L.q r cu,,!..1

3.3.1 The accounting year for the Scheme ofthe Fund shallend on Jutre l0'r' ol evcir
.dlend. ye.. o, a, deiemined bj rl,e Commis.ion.

8.4 Classifirltio! of errnings

3.4 I TIe Fund shall, in its ac.onnts, make a disclosure by segregatiDg ils eamings

aro. afIaLsaio5 
",,d 

o.l,er rn.oi," . in rt" rc.pec,:\e a" oun.s.

8.5 Linritatio. of ex?enses

8.5.1 AU expenses shouldbe clearly ideitifi€d dd approprhted io ihe Fund.

8.5.2 Asset Managenrenl Compaoy shall c|arge Management Fees to the Irutrd as p€r

the p.ovisions offilialqi, and the dkecliyes ofCommission from time to time

8.5.3 The Assei Managedell Comp8y may amortize the initial issue costs ol re

Fund over a pedod ar provided fo. i! the lilicFr- provided thal innial issuc

expenses^litial Public Otredng 0PO) costs shall not exceed 3% oftlie Iond of
fie coliected amount raised urder the Fund.

8.5.4 Ir addition lo the fees menlioned hercilrabove the Asset Management Conlpan)'

may charge lhe Schede ofdre Fund rlith the follolving rcurirg erpenses.

a. Marketingand sellingexpenses inclLding commlssions ofthe ag rts, ifan),;
b. Brokemge and Tmnsaction costsl

c. Cost ofregislra.services for hansftr ofsecuriti€s sold or redeelned:

d. Truste€shipfees;

e. Custodian fees:

I Demarerialization fees and otheNj

g. RejegistntioD fees, ifany.
h. Relevant expeidilu€ for calling me€ting by tlle trustee coNmitleer and

i. Otler exFeflses applicable to theMutual Fund orto the Scheme.

_*.![."yl
-*;!e4
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8.5.5 IE expenses refentd to hereinabove and lny oth€r fees pavable or

.eidbuBableto tlre Asset Managenent Company or the Trustec shallbe chargcd

!o the open end Mutualfund

8.7 Distribntion of Dividend and limils ttereof

8.7.1 In accordudce wilh the frliql-r subject to aPPrcral ofthe Trustee and as P* the

declamtion ofthe dividend ir1 the prospectus or olfei document afi4.losing ol
arnualaccounts,lhe fund will distribLrte cash dilideid or re_i estrn lt unirs or

combination of both amona fie uDit holders ofthe relevaDt scheme which d)all

not bo less than 70% ofenual p.ofit of thrt schore or as delemiied bv rhe

Connhsion fiom timetotime. The fund shalldeclare and pav dividend in cash

or re invesnnent o. both rc the unit fiolde.s aiiually fronr dre dislributable

Profil, ifany.

8.7.2 Unii holdes, whose,Emes will appear in tlle rcgiste. on the rccord dale to be

a nnoun ced each year willbe eligiblelo r@eive the declared dividerd

8.7.1 The Aset Managenredt Company slau dispatc} the dividend enlirienents a fie

expenseoftle fund rvithin 45 (fo.!-five) days ofthe decldaiion oflhe d,vidend

ofthe scheme or as stipulated by d1e j?ji:r'lsl or as directed bv BSEC and submit

a sidtedent thercofto rhe Commilsion and the Tnslee $ithin the iexr T Geven)

days o. in the manner delermined by the Eliirqi or as direcred bv lhe BSEC

Expenses related to abole shall be net fro,n dre fund.

8.8 ReseNe for revaltrrtion ofiN'€stmenis

8.8.1 Before declaraiio! of dividend the Aser Managenrent Conlpanv shall nrake a

provhion with agrt€nren! ofthe audito6 for revalualion of iivesnnenls caused

froin loss ifmarket value of investments goes beyond tlrei. acqukilion coq and

lhe melhod ofcalculalion of lhis provision must be incorPorated jn the notes of
accounts.

8.8.2 Tho Fund shall creat€ a dividerd equalization reseNe by sunable appropriat;on

fro the iDcose olthefund.

. ,l ll/z
+j{"

I

,t

i(

<q

8.6 Dorrowirg Policy

8.6.1 As per provisions of thc 1ilt{ar, the Fund is neith{ pennitted to boroP foL

finance any investment nor alloved to advance/SuaFntee arty tem loaD for anv

pueose. However, if the compelent autho.iry vilhdralvs or rclales lhese

reslriclions durirg the life ri,ne ofdre Fund, ifnecesary, with drc consedt ofdre

Trustee, it 01ay lvell opt for bonowirg from any legal sour.e 6 well as

advadce/guaBntee tem loan at acompetitire rate

i
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8.9 I'ublicatio. ofannual repott !'d sunmarv thereof

8.9.1 Tlte AnnualRepo ofrhe Schenre ofthe Fund or ib'idged sunnnary dle'eof

shallbe publish;d thouBh an advrtisemen as soon as mav be bul not laler dran

a5 (fony fiw) davs from tle dale of 'lonft of 1lD relevatrt fimucial vea'

proYide.l that the Amlal Report or an abndged suminary thereof shall contain

ietails as specilied in Schedule Vl and VII ofthe iilirlql and slch olher details

as alt recssary for the purpose of Providing a lrue and fan view of rle

.p"*ri"r, of rr," S"f,"t" or dre Furd end provided funhq tlEr' (hs*d dre

repoa is published in sumnary fom such publication shall canr a nole lhal firll

A;nurlReFort shall be avlilable for insPedion at the Head Oflle of tlre Assel

Management Conpanv dd if so requircd' a copv thereol $rall be made

availJleon payaentofsuch nonrinalfees asav be specified'

8.10.1 The Fund. the Sponsor, rhe Asset MtuEgement Comlanv' t|e Trustee a'd rhe

Custodiatr ol lhe Fund shall ake such disclosurs or $rb it such documents as

per requiremot of tle CftrFrr ud as lhev mav 
'alled 

upon ro do so bv fie

8.10.2 Witllout prcjodice lo the genenlil)-- of the above' the Assel Manageme t
" '- 

C".p-r .f,rn tunrish the following periodjc rcporrs to the Comnrissior'

,"r A ,oDv ol d'e dL,, auoied anruil s'a err'e r' or a"o_n ' ncl o 
"g 

I ie

'-' ;,;:L;;";' ".; 
iea'co.,ca,d he'ar' rowsra'mcn"or hcrurd

once avear wfthin 3 (lree) nonths olfie end ofthe veari

rb, { copy ot halfnelrl) ur _aro'ted a'odnrr ol'l e S!lrrie \ i')i _5' lom_

fi. p, dA s olme "no o'the P.r:oo;

f"l I qrun".fy ,ur"."nt "f 
chmee of net as'is oflhe Schene of the Fund

withir l0 (thirtv) davs of fie end ofeach qua'1er;

,dr A quaner.] ponlono "t"lernenr' in 'udi-g 
'knge( n'or' ''e Drevio_5

per oo" fo rh; S.ocne I :L'i ! j0 rrhrnlr od' ole'd ot t rc q €ner'

(e) As per&ii'rql,lhe Asset Management companv shall foLlos lhe fomula
' 

,.-'-r-.i.'* 
'f," '" 

c"el value of 're l' nd dnd '''l dF'o'exnd

",nu'iir,. t" " '.*,r'"r 's 
aovised o\ 

'e 
Corrrir'' ron trn rime r0

8.ll Arnual repon to be lonr'rdeJ ro the Commheinn

8.11.1 The Asset Management Company slallwithin 90 (iinerv) dals fionr dre closurc

or each nnanciaivear foflad to fte commission a coPv ofthe Aniual Repoir

Pase 21of25
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and ofier infonration including details of irveshents a,1d deposits held by the

Unir aud so tLat th€ e.tire ponfolio of lhe Mutual 9und is dk.losed 10 the

1
8.12 ll.lllearlJ dirclosures

8-12.1 Un-audiled halfyearly accounc/financial results ofthe Fund willbe subnritted

to lhe com,nission od thc concemed siock exchang(s) and bc published in a!

least one English and anodrer Bangla nalional daily newepapers wi in tfiiiy
duys fiom end ofthe period: provid€d that the halfyearly ac.ounts / fisarcial
esdlls shall contain details as specilied in schedule vll of the Rulss add suclr

olher detaih a are recessary lbr the puryose of provid ing a rruc and fair !ie$,of
tlr openlion ofrheUnit Fund

8.11 Amoroi to be raised

3-13.1 The Propos€d Fund anlount to be mked in respect of the Scheme is Tk.

250,000,000 (Taka Twenly Five crore) oily, including the Sponsor's

contribution.

A 14 ta{ ..tUnit C€rtifi.ate

8.i4.t Allunit lrolders ofthe Flrdd $rallbe issued ivirh lhe unit ccrt,ficate by tho Asset

Mmagcment Compaiy at the costofthe F!nd, in any denominaiion of par laluc

of Tk. I 0 each lithin tle tide frame as stipulated in lhe iiJiinlar.

8.14.2 The A$et Ma8gemcnt Company may deteflrine the nrinimuu and thc

daximum linits of unit holdhg of a unit holde. liom tinc to linre and ma,

impose any rcstriction on sale ofunils to any pelson or institution for tle benefit

oflhe !nnd, wilh pemissio. ofihe Trustee and in ac.ordance rvith applicable

8.14.3 The CEO / ChiefOperating Olficor / Comp liaDce Officer and one di@to.of fie
Aset Managerent Company slall be thojoint signato.y fo. rhe ce.tifi.ares of
theDnitofrtre Fund.

8.15 Surrenderaod Trxnsfer ofUdt Certifiotes

8.15.1 The unit cenificates ofthe Fund shall be f.eely redeedable and tansfeabl€ by

way of jnheritance/eift ed/or by specific opeation oI the law.

8.15 2 The .edenptioD shall be made on fiBt come i'l6t se(,e basis. Io tle elent lhe

rcd.mption request on a particulat day excecds 5% ofthe rokl lnit oulstandinS.

rheA$et l4anagesent Conpany may defel ifrequjrcd, the rcdemplion tquest

ove.5% for a msimlm perjod oll (three) worki,rs days.

8.16 Fi!etion ofPrice of Unitj

8.16.1 fte sale a.d repurch.se/surende. price ofunils \Lil1 be detemired by d1e Aset
Managededl Company bded oDNAV at fair value. The direrence bee-een sale

p ce and repurchasdsurender price shall not e\ceed l % 6l rhe NAV pe. unil ar

fai.value of the mutual fund-
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8.U Public av.ilability of the Trust Ded

8.17.1 'lhis Trust Deed shall be available to wider public fbr collection at a reaso'able

fee, and irsp€ctio duiing nomal busines ho!6 from dre corporale ollice ol

EDCE AMC Limited. The Trust Deed mav also be vie*ed or doltnloaded lioD

L|e websiteoftlrc Asset Marage$ eot Co!1panv'

WINDING UP O! TI{E FTIND

9.1 Procedu re of findins rP

9.1.1 Ifthc rotal nunrber ofouclardiDg unir cedificates held bv nt rrirr holders nicr

repulchase at ey point ottime falk below 25% ofihe actual cerrificate issued'

the Fund willb! slbject to wound up-

9.1.2 The Fund may be wound up o, the hapPening ofanv eve!|, \lhich in the

opinion ofthe Trustce with app.oval lrom the Comnrission' rcqutes lfic Sch'nrt

to be itourd uP.

9-1.3 The Scheme nray also be rvound uP ifthe Coinnission so directs in the i,tcr'(
ofth€ unil holders.

i.1.4 Wherc a Schemc is to be *ound uP nr pmsuance to the above' dE Trostee and

nt A$et Management Conpanv slrall give simultaneouslv sepaate noricc ol

the circumslances l€ding to nE $nrding uP ofrfie Scheme to dle Conrnrission

and ifwindiig up is permitled bv the Conmission, shall pubiish ii hlo national

daily newspapes itclnding a Bangla dewspaper having circulation all ove'

Bangladesh.

9.2 M.nnffof{irding uP

s 2 1 Tlle Trust'e shallcalla nreetins within 30 davs fro'n the noticc date ofLhe unit

holde6 oia Scireme to consider and Pss nsesary 
'esolutiois 

bv lln'e fou h

majodry of the unit holde6 present and roting at the meeting lor authorizing lfie

Trustee io take steps for windiig rp ofthe Scheme' If it frils to havc rh'ee_

fouth majoriry mandate, the Conmission slull have dre po$ier to suPe6ed€ tle

mandate if situalion dcmands such-

9.2.2 The Ttuste. sluU dispose.Il the asets oflhe Scbeme of tlle Fund in lhe best

intereslofthe utit holders. Prov;d€d that $e proceeds ofsale made in puEdance

ofthe Rules, shall in the fi6t iislarce be utilized totrards discharge olslch

Iiabilities as are prcpeilv due lnder fie Schone aod after rnaking apPropriate

provkion lor meetiig dre expenses connected with such rvinding rp' lhe bal'n'e

shall be paid lo the unit lioldea itr proPodion to their respective irteresl in the

as€tsotthe Sche e as onthe date lvhen the decision firwinding up leas taken'

|r,.2.1.1_25
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9.2.3 Wilhir thirty days ftom the completion ofthe {inding up, the lrustee shall

fosard to the Conrmission and dre unit holde.s a report on rhe \lindii8 up

conr.ining pafticulals. such as cncumstarces ieading to fi€ BiDding up. rhe

steps taken for disposal ofassels ofthe Schenr€ before wirdirg up, expenses of
fie Fund foru,nding up, nel assets available for distribution to dre unit holdere

and a cefiificate trom the auditon ofthe Scheme ofthe Fund.

9,3 EIlect olwinding up

9.3.1 On and frcnr the date ofthe lotice ofthe wjnding up ofrlre Euid, the Truslee or
the AsetManagcnrent Company. as rhecasemay be. shall

a. .e6e10 canf on any business activnies of lhe oper.)J inid:
b. cease to s.aleand canceltrnitollhe open-eld iuM:
c. cease to issueand redeem unils oflheope!-end fund.

1O INSPECTION OF THf, FUNI)

10.1 Right ofjnspcctioi by lhc CoBmissiotr

l0.l.l TIe Comdisslon ma), dppoint oie o. more peNons as irspectirg arlho.iry r.
undenake th€ iNpetion ofihe books ofaccounls, record and doc ments oltfie
Fund. dre Truslee- Asset Maiagement Compaiy a,rd Cusrodiar for aDy ollhe
puryoses speciied in !h. fi',qi'r-].

lf aiy contr"diction or confirsion arises at any tine about any clause or explanation of Ihir Trust

Dced, dre ftf.iE8Fs ! .!3tEe sj r (fiEExq rr€) RG{Ifl. r".) yillbe conclusile for this T.us. Deed

and drat all other docnme.ts executed in connection with this Mutual fund aid p.ovislons ofrhis
Trust Deed \!i1l be lreated as llave beei clhged accordinEly. In case ofaiy a.rbig0iry or conlusion.

the Comnission's decision shall be Ilnal.nd binding on all concei[ed.

t l
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SCIIEDULE Of PROPI_.R lY OF I lll:111tiS1

A sln ol Tk. 25,000,000 ('I'aka Two crore and litu/ lac) only is he.eby paid to the Trusr by 1e

Spo.sorofrhe Trusthentioned herein above, to initiate the Tmsl.

iN \YITNISS WHEREOT_ fie Sponsor has caused its connnon seal lo be

1jdr.,.r'.r cl,d.ller <, ;., I dnd, lhe d 'r a lr.. ab.\rv,:ner D

The paLry olrhe I:irn ta.l. ihe sPoNSoR Thepaflyollhe ScconLl Pa,rh. I_RUSTIE
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EDGE AMC Li'nikd

Ma.dgiig Di.ector & CEO
EDGE Al\4C Limited

NITNESS

l

ed-4[\fl-b1"
Krarddkar Saiivan Saad. CFA
Chief lilvesment Ofilcer
EDGE AN{C Limitcd
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S. M. Sadekul]slan
i{arager. Finance & Opemtions
EDCE AIVC Lihicd


