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INDEPENDENT ATIDITORS' REPORT
TO THE UNITHOLDERS OT'
EDGE BANGLADESII MUTUAL FUND

0pinion

We have audited the financial statements of EDGE Bangladesh Mutual Fund which comprise the statement of
financial position as at 31 Decernber 2023. and, the staternent of profit or loss and other comprehensir.e
itlcome' statement of changes in equity and stateme.nt of cash flows for the yeal then ended, a1d notes to the
fitarrcial statetlteltts, includilg a sulrun.uy of sigtificant accounting poiicies.

In our opinion, the accompanying financial staternents present fairly in all rnaterial respects of the statement of
finarrcial position of EDGE Bangladesh Mutual Fund as at 31 December 2023. and of its financial
perfotmance and its cash flows for the year then en<led in accordance rvith Intemational Financial Reporting
Standards (IFRSs) and Securities and Exchange Commission Niutual Fund Bidhimala 2001.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auciiting (ISAs;. Our responsibjlities
under those standalds are fufiher described in the Auditor's Responsibilities fr:r the Audit of the Financial
Statemelts section of our repott. We are independent of the Furd in accordalce with the International Ethics
Siandalci Board fot' Accountanls' Code of Etirics for Prolessioral Accountarts (IESBA Cocle)" togetire.r with
the ethical requirements' that are reler ant to our audit of the financial statements in Bangladeit-r, u"A we have
fulfiUed our other ethical responsibilities in accordance rvith these requirements. We believe that the audit
evidence we hat'e obtained is sufficient and appropriate to pror.ide a trasis for our opinion.

Maffer of Emphasis

c In alignment with the Mutual Fund Bidhimala 2001" specifically Secticn 55. and as outlined in
Prospectus Clause 3 5(ii) concerning Invesunent Policies, the rnutual fund is obligated to allocate no
less than 609'6 of the Fund's total assets to capital martet instruments. with a minirnum of 50g6
designated for invesfinent in listed securities. Howevel, as of December 31 ,2023. the mutual fund has
on13'in','ested 55.52% in the capital tearket, indicatiag a d.eviation frorn the prescribed lirnit.

r ln compliance with the Mutual Fund Bidhimala 2001 and as detailed in Prospectus Clause 3.s(iii). the
mutual fund is restricted fiom allocating more than25o/a of the total asseti of rhe Furrd Scherne to
Fixed Incorne Securities (FIS). However, as of IJecember 3L,2023, the mufual fund has invested BDT
60,696.640. constitr.rting 25.54% of the Total Asse.t Cost Value in T-Bills" this is surpassing the
prescritred lirni ts siightiy.

Other lnformation

Nfanagement is responsible for the other infoimation. The other iulbnnation comprises all of the information
other than the financial statements and our auditor's repofi thereon.

In connection with our audit of the financial statement, our responsibility is to read the other intb.nation and.
in doing so, consider whether the other information is rnaterially inconiistent with the financial statemeflt or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

lanala.na.tKablrEashd&Co.,apartrershlpi.inr-edstered rBangladishanCarremberfirr.of i'"1S

Global Alilence,: leaClng lniernatlonat assoclatic.r of indepefdenl legal and accoirrtlnq lrms.
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Key Audit Matters

Key audit rratters are those matters that, in our professional judgernent, were of rnost significance iu or-rr audit
of tlre flnancial staternents of the currcnt period.'['lrese rnatters were addressed ir.r tl.re context of our ar-rdit of
the financial statenrents as a whole, and in l'orming our opir-riorr thereon. and we do not provide a separate
opinion on these lnatters.

Risk Our response to the risk

Valuation of Inyestments
T'he lLrnds porlfblio lras total investrnent of IIDT
193,819.704 which represents 81.97% of Total
Asset in rvhich investrnent of BDT 236,439,619 at
nrarket value ir.r the capital rrarket and remaining
investrnent in money nrarket and fixed incotne
securities.

The rnarket value of financial instrurncrrts that are

traded in an active market is determined based on
quoted rnarket prices.

Due to their materiality in the context of the
tlnancial staternents as a rvhole. they are

considered to be the area which had the greatest
ellbct on or-rr overall audit strategy and allocation
ol resources ir-r plannir-rg and completiug our ar-rdit.

We have tested the dcsign and operating
effbctiveness of key controls locusing on the
following

Measurernent and rnanagcment of valuation
risk as well as evaluating the methodologies
and input pararneters used by the Fr"rnd in
determining fair rnarket values.

portfolio and cross checked against each
other to confirrn status of financial
instrurnctrts;

the financial statemeuts against Intemational
Finar-rcial Repofting Standards-13, securitv
exchange cornrnissior-r (MLrtual Fund) RLrles

2001 and othcr applicable laws and

regulations.

presentatiorr ol this investrnent
Note no. 03 to the financial statements

Net Gain on Sale of Marketable Securities
Net Gain/(Loss) on Sale of rnarketable Securities is
BDT 121.164 for the vear ended 3l Decerrber
2023.

We have tested the following

brokerage house of rcspectcd dates of
secr"rrities sales and buy

rvebsite ol respected dates.

Note no. 15 to the financial statements

Management Fee

Management fee of BDl- 5,270,8i0 represents
14.38% of the total expense o1'BD1- 7,086.28i fbr
the year ended 3 I Decernber 2023.

We have tcsted the dcsign and operating
effectiveness of controls around tlrc due and

receivable recording process

respective ledger amourrt with the trial balance.

'tt
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Other Information

Management is responsible for the other inforrnation. The other informatiorr comprises alI of the inlormatiorr
other than the financial staternents and our auditor's repofi thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, Bangladesh Securities & Exchange Commission (Mutual Fund) Rules,200l, and for
such intemal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Areit}cl at

{t t

3

Securities &. Exchange Commissiorr (Mr"rtual
Fund) Bidhimala, 2001 the Fr"rnd shall pay a

managernent fee to tlre Asset Management
Company @ 2.50 percent per annLrm of the
weekly average NAV up to Tk. 5.00 crore and @
2.00% per annurn for additional amount of the
weekly average NAV Lrp to 25.00 crore over
Tk.5.00 crore and @ 1.50 percent per annum for
additional amoLrnt of, the weekly average NAV
Lrp to Tk.50.00 crore over 25.00 crore and @1.00
percent per anuurl for additional anrount of the
weekly average NAV over Tk.50.00 crore,
accrued and payable quarterly.

balance.
Assessing the adequacy expense recognition,
fileasllrerrent and disclosures made in relation to the
expense in the firrancial statements

Accounts Pavable
This Accor-rr-rts payable inclr-rde Management Fee,

Custodian lree, Audit Fee. CDBL charges and
Payable to unit repurchase.

We have tested the design and operating
eflbctiveness of controls arounJ the due and payable
recording process.

> Obtained fees payable recording process and

cross check it with ledger.
! Obtained provisior-r creates process policy and

cross checked those against respective ledger
balances.

Finally, assessed the appropriateness and presentation
of disclosures against relevant accounting standards,
security exchange commission (Mutual Fund) Rules
2001 and other applicable laws and regulations.

Note no. l0 & I I to the financial statements

IndeMded lsdl & deountla, flrru
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In preparing the financial statements, management is responsible for assessing the Fund's ability to continue
as a going conceffI, disclosing, as applicable, matters related to going concem and using the going concem
basis of accounting unless management either intends to liquidate the Fund or to cease operations, or has no
realistic alternative but to do so.

'l'hose charged rvith govenrance are responsible lor overseeing the Fund's financial reporlirrg process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with ISAs will alwavs detect a material misstatement when it exists.

Misstatetnents can arise frorn fraud or etror and are considered material if, individually or in the aggregate.
they colrld reasonably be expected to influence the econornic decisions of users taken on the basis of these
fltrancial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticisrn tirroughout tl-re audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opir-rion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overide of intemal control.

a Obtain an understanding of internal control relevant to the audit in order to design ar"rdit procedures tlrat
are appropriate in tl-re circumstances. bu1 not for thc plupose of expressing an opinion on the effectiveness
of the Fund's internal control.

Evaluate the appropriateness of accor-u-rtir-rg policies used and the reasonableness of accor-rnting estirnates
and related disclosures rnade by rnanagelnent.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the (consolidated) financial statements or, if such disclosures are inadequate, to modiff our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Fund to cease to continue as a going concem.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements

In accordance with Securities ar-rd lJxchange Commission Rr-rlcs 1987 and Bangladesh Securities & Ilxchange
Cotnuissior-r (Mutual Fr-rnd) Rules. 2001, we also repoft the lbllowing:

\
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a) we have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law lrave been kept by the lrund so far as it
appeared fi'om our examination of those books;

c) the statetretrt of financial position and statement of profit or loss and olher cor.nprelrensive income dealt
with by the report are in agreement with the books of accour-rt.

d) the investtnent was tnade as per l{r"rles of Bar-rglaclesh Secr-rrities & Exchange Commission (Mutual FLrnd)
Rules. 2001; and

e) the expenditure incurred and payrrents made were for the purpose of the Fund Br-rsiness,

f) the infonnation and explanation required by us have been received and fund satislactorv

Zoha Zaman Kabir Rashid & Co.
Chortered Accountonts

T Rashid
,Enrolment No: 1363 (ICAB)

Zoha Zaman Kabir Rashid & Co.
Clrarrered Accorrrrtanls

DV C: 240L25 1363A5634452

Amenber ol

Place: Dhaka
Dated: 17 January,2024
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Particulars

ASSETS
Investrnents in securities- at nrarket price

Invcslments ir-r bor-rds- at market price

lnvestmenls in bills- at markct pricc

Other receivables

Preliminatl' and issue e)ipcllscs

Advarnccs

C-ash and cash equivalents

EQUITY AND LIABILITIES
Shareholders' Equifv
Unit capital

Unit premium reserve

Retained earnings

Total

Currcnt Liabilities
Accounts payable

Liability for expenses

Total

Total Equity and Liabilities

Net asset value (NAV)
Net Asset Value (NAV) per unit:
At cost

At market price

Member
(Trustee)

BDGE Bangladesh Mutual Fund

Statement of Financial Position

As at 3l December 2023

Notes
Amount In BDT

3l-Dec-23 31-Dec-22

3.1

3.2

3.3

4

5

6

7

132.396,594

6r.423,1l0
1.n6.t40

407.0.16

83,1.7 52

40"262,037

168,298,956

I ,939.3 l0
663.205

l 70.55 r

95.279.143

236,439,679 266,351,164

8

9

)09 671 5io
(6.272,709)

31.522.239

234,923,080

232.237 .7 60

(3.906.552)

36.332,680

264,663,888

t0
11

1"anu*, frd-ry--
Mar{agit- Finance & Operdfions

(AMC)

64.407

1.452.t92

7 6.882

1.610,395

Datcd

l7 January. 2024

These financial statements should be read in conjunction with annexed notes

t2
13

t 1.30

I 1.20

11.63

11.40

-dl,'{*d^*.

I,516,599 I,687 ,277

236,439,679 266,351,164

234,923,080 261,663,887

Chief Executive Officer
(AMC)

Rashid
'" Enrolmcnl No: 1363

ZohaZaman Kabir Rashid & Co
Chartered Accountants
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EDGE Bangladesh Mutual Fund
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2023

Particu lars

Income

lnterest income

Net gain on sale of rnarketable securitics
Dividend inconrc

Urrrcalized ( l.rss)'g.airr on sccurit ic:

Less: Expenses

Managcnrcnt t'ee

Arnor1ization of preliminarl, and issuc cxpcnscs

BSEC annual f'ee

CDBI. charges

CDBL settlcnrent and demat chalses
'l'rustee fee

Custodian lec

IPO subscription l'ee

Brokerage commission
Audit f'ee

Printing and publications

Blnk chargcs arrd crcisc dulies

Othcr operating expenses

ProfiU(loss) for the year/period
Add: Other comprehensive income
Total comprehensive income for the year/period

Member
(Trustee)

3,317,881 (17,566,230)

Notes

t4
l5
t6
t7

3,9r6"2r0
121.764

2.947 "049
3.419. 142

I0,40,1,165

4.649.594

7 _112.573

8.272.672

(28.528. r 25)

t8

5.270.810
256.159

296.550

33.791

6-J -) -)

278.112

r 76"082

9,000

121,526

50.000

69.500

128",145

38'7 .616

7,086,283

6.229.343

256. I 59

346.300

25.53 8

41.069

3 89.803

156,754

30.000

507,56 l

50.000

I 03.975

78.500

917.1)41

9,132,943

3,317,881 (17,566,230)

Earnings Per Unit for the year/period l9 0.16

l-hese financial staterrents should be read in corr.junction r.vith iinncxed notes

(0.76)

_t{r I C,-^^
Chief Executive Officer

(AMC)

(AMC)

Rashid

. Flnrolnri:nt No: 1363

Zoha Zaman Kabir Rashid & Co
Chartered Accountants

Dated

17 lanuary.2024

A member oJ

Amount In BDT

St

lndeDenCed ledl & dc.onnting frth'

(8,433,287)

7
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EDGE Bangladesh Mutual Fund
Statement of Changes in Equity

For the year ended 31 December 2023

Particulars Unit capital
Unit premium

reserve
Retained
earnings

Total
equity

!c

Balance as at 01 January 2022

Unit capital raised during the year

Unit surrendered

Dividend paid during the year

Net profit during the year

Balance as at 3l December 2022

Balance as at 01 January 2023

Unit capital raised during the year

Unit surrendered

Dividend paid during the year

Net profit during the year

Balance as at 31 December 2023

Ji, J*'*'C^-*

288,733,320

46,628,340

( r 03,1 23,900)

4,088,586

10,068,3 t 0

( r 8,063,448)

121,751,2_40

(67.852,330)

(17,566,2301

414,573,146

s6,696,650

(121,187,348)

(67,852,330)

(17,566,230)

232,237,760 (3,906,552) 36,332,680 264,663,888

232,237,760

5,881,060

(28,445,270)

(3,906,552)

665,821

(3,031,977)

36,332,680 264,663,888

6,546,881

(3t,477,247)

(8,r28,323)

3,3 17,88 I
( 8, r 28,321)

3,3 r 7,88 r

209,673,550 (6,272,709) 31,522,239 234,923,080

-, t'

Chief Executive Officer
(AMC)

ULW9W
Mar(ager- Finance & Operations

(AMC)

Dated

17 lanuary,2024

Rashid

, Enrolment No: 1363

Zoha Zaman Kabir Rashid & Co

Chartered Accountants

A mefrber ol
8
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EDGE Bangladesh Mutual Fund
Statcment of Cash Flows

For the vear ended 3l f)ecember 2023

Particulars

A. (lash flo,rvs from operating activities
Interesl income flon-r Bank A/C
lnterest income FDRs

Cain on sale of investnrents

I)ividend income

Advances CDBL fee

Bank charge ancl excise duties

CI)BL charges

IPO Applicalion lte
llrokeragc commission

Adr crtising antl prorrrolion

Custodian lee

Audit f'ee

Management fee

BS[]C annual l'ee

Trustee fbe

B0 account fbe

Adnrin expcnses

I'l'cxpcnsc

Nct cash from operating activities

B. Cash flows from investing activities

Net investment in shares and securities

Net investment in bonds & bills
Net investment in IPO

Net cash from investing activities

C. Cash flon's from linarrcing activities

Proceeds fior.r.r issuanoe of units

l'rocceds nrade lbr re-purchasc of units

Dividend paid

Net cash from financing activities

Net cash tlorvs for the year/pcriod

Cash and caslr cquivalcnts at the bcginning o1'the year/pcriod

Cash antl cash equivalents at the end of thc 1'ear/pcriod

Nct operating cash flows per unit

Member
(Trustee)

Chief Executive Officer
(AMC)

ZohaZaman Kabir Rashid & Co

Chartered Accountants

1,480.363

r 83.000

121.764
I57() rti

(46.000)

(r

(e

(l2r

(166,70

(50
(5,438.395)

(268.542)
(278.412)

( r .800)
( 1.000)

4,104,672

(19,81 1)

'7,1'72,5'73

7.405,704
(26.000)

(134.r90)
(4 r.06e)

(30.000)

(507.56 l )

( r 03.975)

(223.995)

(s0,000)
(6,767,9s8)

(329.757)

(3 89,803)
( r .800)

(r,329,09r) 10,057,030

29.269.399
(49.204,250)

(680.000)

59.562.43 8

(9.823, r 30)

(20,611,8s1) 49,739,308

807.25 5

(3r.49r.067)

1r )t)Q i()6

( 122,656.9,10)

( l 7.455.933)

(33,073,162) (133,813,277)

(55,017,104) (74,016,939)

95.2'79"141 169.296.080

40,262,037 95,279,141

(0.06) 0.43

Jr,
l.a*u,'tfM

Ma{agcr- Firrarrcc & Opcrations(A'c) 
h

'l'argfrashia
l'Knrr.linro!rrrcrrl No: I io-i

Dated

17 January.2024

A member ol

Amount In BDT

!

lndamdcnt l.sdl& aRotrntins :{/mj

t

3l -Dec-23 3l -Dec-22
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EGDE Bangladcsh Nlutual I.-und

Notcs to the F'inancial Statements
As at and for the period ended 3l December 2023

I t,egal Status and Naturc ofthe Company

l.0l Thc Fund and its Objectivcs
EDGE llangladesli Mutual Fund (hereinaficr rcf'crrcd to as "the Fund") rvas cstablishcd as a Trust under thc 'l'rust Act.
1882 and registered rvith Sub-Registrars Otllce undcr tlie Registration Act, 1908, on May 31.2018. -fhe 

Fund received
Registration Certificatc fiorn the Bangladesh Securities and Exohange Commission (BSITC) on.lunc 19,2018 under the

Securities ar.rd Iixchange Commission (Mutual Fund) Rules, 2001. The BSEC approved thc Fund and provrded consent on
.luly 23,2018. The initial size ol-the Fund is'l'k. 100.000,000 (Taka one hundred million onlv) divided into 10,000,000
unitsofTk. l0each.Subsequentli,.theunitcapital oitheFundnowstandsat1.k.209,673,550.

Kcy Partners of the Fund are as follows:
Sponsor : EDCE AMC Limitcd

Registered Address : Rupal'an Prinre, Unit []-10. Ilousc 2. Road 7, Dhanmondi, Dhaka - 1205.
-frustee 

: Shandhani Lifc Insuranoc Contpan-v [-td.

RegisteredAddress :Shandhani Lif'c'|o*,cr, I'lot-34.BanglaMotor.Dhaka- 1000.

Clustodian : BRAC llank l-imitcd

Registered Address :Anik'l'ow'er,220lB, Tejgaon-Culshan [-ink Road, Te.jgaon. Dhaka - 1208.

Asset managcr : EDGL AMC Limited

Registered Addrcss : Rupayan Prime. LJnit B-10, House 2. Road 7, Dhanr.nondi, Dhaka - t205.

1.02 l'rincipal Activities
IDGE Bangladcsh Mutual F-und is an open end Mutual Fund u,hich is a prolbssionally rnanaged portlolio of ec1:itv stocks
and fixed incotne instmtnents. lnvestors buy units of the Fund and thc Asset Manager pools that moncy to make
invcstnlents on their behall. An unit represcnts a portion ofthe Fund's holdings.

1.03 Objcctivcs
The prinran obiective ofthe Fund is to achieve capital appreciation as rrcll as earn dividend and intorcst income through
investlnent in the capital nrarket of Ilangladcsh. It rnostly shall lbcus on goncrating casli earning and at thc slrnc tinre
prcscrvation ol capital. The Fund shall strive to accur.nulatc rcserves over its lile in ordor to rsinvest and be able to
distribute a lump sum at redemption.

2 Summary of Significant Accounting Policies

2.01 Preparation ofthc Financial Statenrcnts
These llnanoial statements aro prcparcd on the accnral basis of accounting. Lrnder the hrstorical oost convcntion, as

modified lbr investr.neuts. rvhich are 'nrarkct-to-markct' and in conlormitv r.r'ith the Intenrational Financial Reporling
Standards (IFRS) adopted by the Instrtutc of Chartcrcd A.countants of Bangladesh (ICAB). International Accounting
Standards (tAS) adopled by the Institute of Chartcred Accountants of llangladcsh (lCAll) and also in conipliance with
requircmcnts of l]angladcsh Securities and Exchange Cornmission (MutLral Fund) Rules. 2001 and other larvs &

2.02 Statement of Cash Flows
IAS-1. "Presentation o1- llnancial statenlents recluires that a oaslr f'lor'v statcmcnt bc prcpared as it provides infbrmation
about caslr llows 01'the entcrprise *'hich is usclul in providing users o1-financial statements n'ith basis to asscss tne ability
ofthc cnterprise to generate casli and caslr ccluivalcnts and nccds oflhe enterprise to utilize those cash llons. Statenrcnt of
casli l'lorvs has been prcparcd undcr thc dircct mcthod lbr tlre period, olassifit:d by operating. invcsting arrd financing
activities as prescribed in paragraph l0 and l8(a) o1'IAS 7: "Statcnrents of Cash Florvs". In accordance with Mutual I.'und

Rules,200l, procccds from investments lrave beer, shorvn under investing activities. Ilorvever, thc anrount ofresultant
gain on sale of investment has been showr in opcrating ae tir rtir-s.

2.03 Statement of Changes in Equit-v

The statemerrt ol-Changes in ttquitv rclleots inlbrmation about the increase or decrease in ltet tsscts or rvcalth.

2.0,1 F-unctional and Prescntation C'urrency
'l'hese linancial stateulents are presented in'l'aka. *tich is lund's functional currencl,.

2.05 Reporting Period
'l'hcsc Financial Staterrents covers \/ear fiomJanuarv 01,2023 to I)ecenlber 3 1.2023.

A renber at

IndeErdent lqdl & deduntitrq firru
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Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

Investment Policy
a) The Fund shall only inr"est in marketable securities and invcstment approvod by the I3SEC, tho llangladcsh [Jank and/or

the Controllqr oflnsurancc ofBangladcsh or any othcr oonrpctent authority in this rcgard.

b) The Fund shall invest onl_,- in translerable securities whetlier in nronel'nrarket or equily rnarket or privately placed

dcbcnturcs or securitizcd dcbts.

c) Capital appreciation rvill be the prirrary considcration and dividcnd and intercst income rvill be the secondary

consideratron l'or the trading securitl in\ estnlenls.

d) Dividcnd and interest inoome will be the primarl' consideration and capital appreciation rvill be the secondary

consideration lbr the securit.v investnrents intcndcd lbr longcr tcrm.

e)'fhe Fund shall categorize the investn')ents either as "Fair Value'fhrough Profit or t-oss (FV'l'PL)" or as Fair Value

through Other Conrprehensive Incornc(FVOCI) as thev deern prudent. as per provisious olIFRS - 9.

f) Stock Dividend (Bonus shares) are added rvith existing shares with no valus resr-rltcd dccrcasc in pcr ur.rit cost price of
the existing shares.

Valuation of investment
'l'hc listed securitios are valued at the closing quoled market price only on thc Dhaka Stock Exchange on the date ol
valuation i.e. on December 31. 2023.

Dividend policy
a) Aftcr the close of annr.ral accounts. the Trustee, as appears, shall declare dividend lor thc Fund.

b) It shall distribute at least 70%o ol-the Annual Inconrc derir,ed from realizcd gair.rs oftlrc l"r,rnd. as dividcnd. at thc end of
first accounting 1ear.
c) No dividend n.ray be declared or paid other lhan from eanrings olthe Fund availablc fbr distribution.

d) Surplus arising simply fior.n the valuation ol-investnrents may not be available lor divrdend.

\lanagcmenl I'ee

The Fund shall pay a management fee to the Asset Managemcnt Company (r|2.50 poroent pcr annum of thc rvcckly

average NAV up to Tk. 5.00 crore and f@2.00 percent per annurn lbr additional arnount of the $'eekly average NAV up to

Tk. 25.00 crors over'l'k.5.00 crore and l@1.50 percent per alnum for additional :mount of thc r'voekly average NAV up to
'l'k 50.00 crore over Tk. 25.00 crorc and (@1.00 percent per annunl Ibr additional amounl o,-the rveekly average NAV
over Tk. 50.00 crorc, aoorued and payable quarterly.

'l'rustee fcc
The Trustee shall be paid an annual'frusteeship lbe at the fbllow'ing rate on semi-annual in advancc basis:

NA\/ (Taka) F'ees

NAV o1- the first 200 crorc of fund 0. I 0%
NAV of the next I 00 crorc of lund 0.09%
NAV of the remaining fund 0.08%

Custodian fee

The l-ee I'or Clustodian scrvices rvill be 0.07% per alinum ofbalancc scor.rritics hcld b1,the lirnd. calculated ou thc ar.eragc

market valuc per month. Besides this, the fund ti11 bcar all other expenses viz (a) transaction fec ol'l'k.200.00 per

transaction (b) local dutics and fees like stamp duty on transaction, stamp duty on transl'er deed (c) levies, brokerage,

registrar's fces, local counsel/representatiou. extemal audilors at thc client's request. dcpository fces ctc. I Iorvcvcr, a fce

cap ol'0.08% per aulluln on balanco scr.:urities held b1,the lirnd, calculzrted on thc avorage nrarkel value per month r'rould

be applicable if the total cxpcnses (including custodian fees, transaction t'ccs & other expeuses, nrentioned above) per

annum go higher than the rrrentioned fee cap anrount. l-he t'ec fbr Custodian services will bc rcalizcd semi-annuallv.

CDBL l-ee

Annual t'oe fbr the Fund pal,able in advancc. basod on face r"alue ol'total lund size is payable as fbllorv:

Up to Tk. 5 crorc 'lk. Nil
Above Tk 5 crorc up to'l'k 20 crore 1'k. 20.000/-
Above'fk 20 crore Tk. 40.000/-

A wmber ol

Ctatt€sd
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Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

2.13 Fund registration and annual fee
'l'hl: FLrnd has paid 'fk 200.000/- ('l'aka tu'o lac) only to the Seourities and Exchange Commission (SEC) as Rcgistration

Fee. In addition to thal the Fund ivill Iravc 1o pay Qi)O.l0ol' olthc vcar cnd NAV at Markot Pricc ofthc Fund on advance

basis only per annllm.

2.1:l Revenuc Recognilion
a) Dividend inconre is recognizcd rlfien thc righl to rcccivc thc pavnrcnt is irstablishccl i.e. on thc cr-dividcnd datc;

b) Capital gains are recognized on realization. (lain or loss fi'om Securities zrre recognized at point o1- Sale lbr Securities
'rvhich arc sold. [''oc unsold Scourities, at the 1'ear end based on the clill'erence bet\veen nrarket value and cost unrealized

gain or losses is accounted for.:
c) Bonus shares have been recognized at zero cost: aud

d) Interest on Fixcd Dcposit and Short-'l'enn Deposit is recognrzed as inconre on accrual basis.

2.15 Taxation
The lncome of thc []und is eremptedliorn income tax under Sirth Schedule. Part 01. l0 (KA) ollnconre Tax Bill 2023:

hence no provision Ibr tax has bcen madc during the lear in the books o1'thc staternent ol-Prollt or Loss.

2,16 Preliminarv and lssue !)xpcnscs
As por l]angladcsh Sccuritics and l\change Conrmission (Mutual I'und) Rules.200l Prelirninarl'& lssue Expenses are

being nritten oll-over a period of7 (scven) vcars.

2.17 Nct Assct Valuc (N;\\r) Pcr Unit
The mutual liurd caloulates Net Assel Valuc pcr sharc using thc cost and markct valuc. *,hich has bccn sliorvn on thc facc

of statenrcnt of flir.ranoial position and thc colnputation o1'NAV per unit is stated rn Note l3 and 14.

2.18 [!arning Per Llnit
'l'he mutual fund calculates lrarning Per tlnit (EP[J) in accordance rvith.lAS 33: "Earning per Share". tliis lias been showt
on the lace olthe Income Statelnent.

2.19 Gencral
Figures appearing in these llnancial statcnrents Iravc bccn rounclcd ofTto rrcarcst-l'aka.

2.20 [initholders meeting and voting on'l'rust decd clause amcndmcnt:
'l hcrc rvas a nnitlroldcrs' meeting duly hcld on December 27.2023 (lst [Jnitholders' Meeting ol- DD(]1, Bangladesh

Mutual Fund) to discuss and cast vote. as outlincd in Clausc 2.3. Ciovcrning Larv o1-tl.re l"und's'l'rr-rst [)ecd, u,ilh rcgards

to amendmenl in the 'l'rust Dced to modif 1, the Dividcnd I'}olicl'. 1'he nieeting r.r'as convcncd online in prcscncc ol the

Trustee *1iere a total olz14 unitholdcrs crcrcisod thcir votrng rights. out ol'*hich 42 unitholders (95.5%) voted in lavor
ofthc proposcd arlcndnrent in the'l-rust Deed and Prospcolus. I'hese.12 unitholdcrs rcprcscnt 82.3% ol'the lirird's unit
capital as on Decenrbcr 12.2023. Meeting urinutes. r,ideo rccording and voting rcsults havs bccn submittcd to both thc
'['rustoc and the Bangladesh Securitics ancl fixchange Commission lbr firtlier approval.'l-he rer"ised clause lbr Diridend

"i.7.2 I'heFundshall clistributcamaximurn 7}oh.or asrnavbeclelemrinedtrl,theRftTtfllfionrtimctotinrc.ofthe
annual nct incomc ofthc F-und as dividend at the end ofcach accor.rnting pcnod attcr rraking prolision fbr bad and

doubtful investmcnts. The Fund shall create a dividcnd equalization rescn'c irv appropriation liom the income ollhe
Schenre. The Asset Manager *,ill considcr current moncy nrarket and capital nrirrket situatiorr. existirrg rcin\L-stnlcnt

opportuuities, transaction oosts and value proposition lbr thc unitholdcrs and nray proposc louer or no dividend thereby'."

2.21 ^3.7.2 The Fund shall distribute
Particular Figure in Taka

Nct Incomc lbr the r"ear 3.3 I 7,88 I

[-ess. ljnreal ized Gain: 3..1 I 9. 142

Distributable Earnings - 10 r.260

No of units Outstandins 20.967.j55
Distributable Eaminss oer Unit (0 00)

2.22 Events after the reporting period
'l'he Board of 'frustecs of the Fund has declared and approved No dividend lbr the period fi'om 0l .lanuar1,2023 to 31

Docenrbcr 2023 at its nreetilg lreld on .lanuary' 17.2021
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Zoha Zaman Kabir Rashid & Co.
Chortered Accountants

31-Dec-23 3l-Dec-22

8 [Jnit capital

Opcning balance (23,223,77 6 units of Taka l0 each)

Units subscribed during the period 588,106 units ofTaka l0 each)

Units surrendered during thc period 2,844,527 units of'faka 1 0 each)

9 l,.lnit premium resenre

Opening balance

Add: Unit premium reserve during the period

Less: Premium reimbursed for re-purchase of units

l0 Accounts payablc

Payable to unit repurchase

ll.expenses

ll Liability for expenses

Management f'ee

Custodian fee

Audit fee

12 Net Asset Value (NAV) per unit at cost

Net Asset Value (NAV) at market price

Add/(less): Unrealized Loss/(gain)

Total Net Asset Value (1llAV) at cost

Number of unit

NAV per unit at cost

l3 Net Asset Value per unit at markct price

Net Asset Value (NAV)

Number of unit

NAV per unit at market price

'l'aha

232,237,760

5,881,060
(28,445,270)

Taka

288,733320
46,628,340

(103,123,900)

209,673,550 232,237,760

(3,e06,552)

665,82 I
(3 "031.977)

4,088,586

r 0,068,3 r0
( 18,063,448)

(6,212,709) (3,906,552)

62,407

2,000

64,407

76,882

16,882

1,408,286

152,108

50,000

7,452,792 1,610,395

234,923,080

r.929.259

264,663,888

5.348,401

270,012,288
)7 ))7 116

236,852,339

20,967,355

r 1.30 11.63

234,923,080 264,663,888

20,967.355 23,223,776

11.20 11.40

A member oJ

ch$tcrd
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Zoha Zaman Kabir Rashid & Co.
Chortered Accountonts

l,l Interest income
Interest Income from Bank
Interest Income from BB Bond

Interest Income from T-Bill
Interest Incorne lrom FDR

15 Net gain on sale of marketable securities

Gain on sale of marl<etable securities
Achia Sea Foods Lirnited
APSCL Bond
Al-Madina Pharrnaceutioals Limited
Baraka Patcnga Power Limited
BD'l'hai Food & Beverage Limited
BD Paints Limited
BRAC Bank Limited
British American Tobacco Bangladesh Company Limited
Bangladesh Submarine Cable Cornpany Limited
Confidence Cement Ltd.
Chartered Lilb Insurance Company Lirnited
ICB AMCL CMSF Golden Jubilee Mutual Fund

lslami Commercial Insurance Company l,imited
Laf-arge Flolcirn Bangladesh Limited
Marico Bangladesh Lirnited
Meghna Insurance Companl' l,imited
MK Footu,ear PLC

Oli rnpic Industries Ltd.

Star Adhesives Lirnited
Square Pharmaceulicals Limited
'lrust Islarri Lilb Insurance Ccrnpany Lirnited
Union Insurance Company Limited
E,kush First ljnit Fund

T-Biil

Loss on sale of marketable securitics

Beximco Pharmaceuticals l,imiied

Berger Paints Ilangladcsh Ltd.

BRAC Bank Limited

British Arnerican Tobacco Bangladesh Companl' l,imited

Grarneenphone Ltd

Global Islami Bank l,imited

The IBN SINA Pharmaceutical Industry Ltd.

Lafarge Holcinr Bangladesh Limited

Olympic Industries [,td.

Renata Ltd

Square Pharmzrceuticals [-imited

Scluare Textile Ltd.

Walton Hi-Tech Industries Ltd.

31-Dec-23

Taka

3,916,210

3l-Dec-22

Taka

4,432.604

2t2,500
4,490

4,649,594

3,279,562 11,237,072

i

(3,1 56,798) (7,061,199)

7,172,573

A member ol

1,526,5 I 5

2,203,695

t27.067

299,584

20,169

481,448

3r5,182
1.375,343

427.794

231

1.071 ,3 I 8

283.991

3 l 8.942

192.482

789,526

412,817

6,570,112

72,725

1,27 5.947

388,833

27.429

492.t37

362.6'7 5

60 1,528

691,159

517,990

167,455

(r,338,53 r

(645,98 l

(88e.3

( r 8e.5

( r,53 r.364)

(999,687)

(69.268)

( 1,930,343)

(669.439)

(177,423)

(fi0,922)
(62.03 r)

( l0)
(382,252)

(t.131,76r

Shfftetgd

Net gain on salc of marketable securities

16
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Zoha Zaman Kabir Rashid & Co.
Chartered Accountonts

l6 Dividcnd income
Brac Bank I-imited
Beximco Phannaceuticals Lirnited
Berger Paints Bangladesh [,td.

British American Tobacco Bangladesh Company Limited
Bangladesh Submarine Cable Company Limited
Grameenphone Ltd.
'lhe IBN SINA Pharmaceutical Industry Ltd.

Olympic Industrics Ltd.

Renata Limited
Square Pharmaceuticals Limited
Walton IIi-Tech Industries Ltd.
Marico Bangladesh Lirnited
Ekush First Unit Fund

l7 flnrealized (loss)/gain on seeurities
Opening Balance. January 01.2023
Closing Balance, December 31.2023 *

Changes during the period

* l)leasc .sec nole 3.1 litr thc closing haloncc of unreolizad (lo.ts.1 goin

18 Other operating expenses

BO Account Maintenance Fees

Tax Deducted at Source fiorn dividend income

Tax Deducted at Source frorn interest income

Admin cxpcnses

lT Ilxpense

19 Earnings Per Unit for the year/period
Profit for the yearlperiod (A)
Number of units (B)

Earnings Per Unit (A/B)

634,110

367.000

162,435

395.799: tSo.ooo

30, I 75

1,092,000

85.530

662.250

78.750

406,800

497,000

146,5 I 0

l,300.000
192,000

490,500

73,962

I,080,000

95,400

1.429.500

1.820,000

3l-Dec-23 31-Dec-22

Taka Taka

2,947,049 8,272,612

(5,348,401)
(1,929,2s9\

23,179,724
(5,348,401)

3,419,142 __ce!2&12!l

1.800
? t6 )qi
90,581

1.000

58.000

1.800

568,399

327,931

19,81I

917,941

3,3 1 7.88 1 ( 17.566.230)

20,967,355 23,223,7'.76

0.r6 (0.76)

AN bcrdl

Global
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Zoha Zaman Kabir Rashid & Co.
Chortered Accountants

\-
EDGf, Banglad€sh Mutual Fund

Pordolio Statemcnt
As at 3l December 2023

l.lnvcstmcnt in Capital Markct Sccrutics(Lhted):

sL. lnl c\tmcnrs in Slocks/Sccuriticr(Sccturu i..) No. of
Sharcs/Unitr

Weighted average
cost

Cost Value
Market

pricerunit
Total Market

Value

Appreciation(or
Dimission) in the

Markct
valuc/Fairvaluc

of Invcstmcnts

% Change
(in lcrms of

c0sti

% ofTot^l

CoI

oh ol Td^l
NAV at NfV

BRAa R.nL Limir.d 161 391 39 38 30 061 008 3i 8i) 27.319.398 12 73 I 610) -.) .t)L)./., 11.69'll, I I (,191,

02 Ttc IBN SINA Phannacculical lndustrr Lld 30.000 293.37 8.80t.106 286.60 8.51)8.000 (203 106) 3 720t, 3 669,i

03 LrhrrcHolcin Baneladcslr Linlited
2t 871 200 51 <)71 0 21,\, 9 2l% 9 31%

05 M.ric. B.nsl.desh Linlired 9.967 2259. l8 2460.71t 24.524.',797 2.008.591 I 92\\t 9.i t,)i, t0 4,1%,

05 Renata Limited +.828
I J2 890 2 )4.1, 2 8891,

British Anlerican Tobacco Bansladesh Comnan! Linrilcd 20.7 t6 491.66 10.185.23.1 518.70 I 0.7i5.389 560.t56 5 50% { 30'r" 4.a7y"

08 Walton Hi-Tech IndusEies PLC
f25 76 t291t) 142 246 60 I I 393 210 { I i56 513) -t).o2"1, 5 17Y. I 85%

Asro Orsrnica PI-C 3.615 10.00 36.950 t7 60 65.032 18.082

Sub-Total

N/A 0 009; 0 00%

Sub-Total
C.Listed CorDorate Bond/Dcbenture

0 0001, 0 00,2,

Suh-Total 0.00% o.00%

N/A o oool, 0 00%

Crrnd Toirl of Cinitnl Mrrkel S{trritirs(Lirtrd) 130.812.414 128.665.19,1 (2.1{7.2s0) -1.61%, 55.23% 51.77'/o

2.Inrrstment in Capitrl Ilarkel Sccruties(i-on-Lirtcd.):

SL. In\c.rrnLnr\ ir Srockr.S(urilic\(Sc(1,'nrir(l
Sharcs/Units

Wcightcd a\erage
Cost Valrc Nlarkel

prirc/llnit
Tohl Markct

Appreciation(or
Dimission) in thc

Market
'/. Changr

(in lcrms of
% ol Toltrl

Cost

'h oI Tot^l
NAV II NIV

A.ODen-End Mutual Funds {Scrirtr wisc)

3.513.i09 3.731.{00 217.991 6.20% t.ta"/" 1.59%
B-Pre-IPO Placement Shrrcr. ffanv

N/A
Sub-Total

C.Listed Bond Debenture Islamic securilies (ScilDt wise)

N/A
Sub-Total o_o00/" o-txt%

Grand Tolal of CaDital Markct Sccuritics(Non-Listrd) 3.513,t09 211 qq1 1 tfrol"

'for open-end Nlutrral Funds. surcndcrlaluc shall bc considcrcd rs Market \ahre

3.Cash and Cash Equivalents rnd lnY$tmcnts in Scturili$ nol rclalc(l to Capilal ilIarkeh;

Sl No Instruments (Script Wise) Maturity Date Cost Valuc
Nlarkct

Iricc/Unit
i\Ixrkrl

ValudFair Value

Allrcciation(or
Dimission) in thc

Markct
YrhrdTair vxhrc

of Inlestments

% Chnnsc
(in tcrNs of

c0il)

9/o o{ Total

Cos

"1, of Tot^l

BD093arf552l7 1361 Dr\s T-Bilh 01 I I-N,a\ -2.1 9.298.140 9.606.850

02 BD(D091 l82ll (91 Da\s T' Bill ) 01 22-1a\-21 { tt% 4 13'1,

03 BD0936406240 (364 Days T"Bill) r 8 700 720 261 480 I 12"/,, 7 11)o/., 7 96%
7-Seo-24 2l t85 850 23. I 8 t.550 {4.300) -0 02,,1 9 79th 9 A701,

and Rate o[
Interest/Profit

Maturity Datc ln\cilmrtrt \aluc ilhrket
prire/Unit Maturity Value

AIIrcciati0n()r
Dimissi0n) in tht

Mrrkct
value/Fair raluc
oflnYestmcnh

7o Ch.nge
(in terms of

rosl)

Y. ol Tot^l
NAV at

Cost

% of Total
NAV al

0.00r, 0.00%, 0 00,x,

Rate of
Intcrcst/Profit

Available
Balance

Market Balanft
Sl No Bank Name, Naturc ofAccount A/C No. price/Unit 0nrrket \rluc)

Appr€ciation(or
Dimission) in th€

Mark€t
value8airvalue

of Inv6tments

Yo Changc
(io tcrms of

cost)

% ofTotal

Coil

% 0fTolnl
NAV at NIV

I 00% I 501 20100292500 I I 0.220.706 10 220.705 78 0.00% 4.32'h, 4 35,)1,

0z
03

3.00% I 1.881 13.882 27 . 000%
0 00,%

0.01%
o 010/,

0.0 1,ri,

0 01%

0l l\'{rdland BanI I-inritcd CoDoratc E\Drcss Accounl mm-tu,nttttre 29 782 8t7 5i 0.00'r; t1 571% t2.68.1,

0008-l 0(nxxxx)i0 191917 t92.927 20 0 00% 0 08r, 0 08%,

4l-262.037 10.262.037

i

,",,sy'w Imam

A nehbq ol

235,281.530 23,1.081,7{t

236.852,339

23t.923,080

Manager - Finance & Operations Chieff,xecuting oflicer & Managing Diretor

IndeMlCent lqdl & dmuntin, frru

^Jn*G*
l

2).3 t7.206

_ 5 922.122
6.819.075

DI"il


