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BETVEEI{
EDGE AMC Lidit d. hnvhs rcsistered offic€ al Rupal?I) Prim€ olnn B-10),

Houle # 2, Road # ?, DnaDmondi, Dhak3l,?os, .!p.ese 6d by itr Chairnqan, Mr.
Masrld Khaa rCA" pCMA herEinafter refeiEd to singly, sevelllly pd coll€clivoly
as the AUTHOR o. STONSO& which ser€s,sion SalL udess it be epugo,rt to
tha lubiect or cn{text or neding thermf, inolude rhen rEprEsentariv€s, sr.assors-

iryiqrryEst snd a-rsigns oflh€ flRsT PART

\vEERf,ASlh€ party of 6a First Part is a l€ading airst lneagened oMpaDy ir

. lr ffi <'Ff'-Frr+l qtfa -i* V' 
'''Pf+r 'noo c't". * // -*--/

*yllur.a *rxtsr mzD p r *g5zqaaxry1 fog
lT-'-*:*'y.* ^-trWTfls ML{UAL rRUSi DEED is mad€ at Dhaka on thh tlte ta'd.i.i&ty'of

/'?{, _ b@clrs all oEr BanSladerh &d re q@lified ud capable ro be rhe sponsor ofan
A )df )d oo.^ e"a u^a e'"':.

Page I of24

'aq ())
(r)

n,]



3
S
+3
o
i

\l
"&

\l
tr

sq
.EeY Ea

E*H

:

Ar"D \llrrRll,\S,1he pam oltl,c second prt is a leadin-q inu'ai.c c.mPan: so

hr e.gee.d in l!1i.rc ln{Bn.e tbr rh. P.o, P.opl€. Ordn:a.r Liia Polic} ld $c

Gener.l. Group lrsurance lor dre Co.pomtc. Iducati.n l'olic) lordre Sludcnts. lldr
PoI.i 1or thc ltclisi(nb People aclirities and arc Qualified ard capable to acL as the

T(urec ola mtrto,l iird

NO',1, TIII:RI,:IOI{E. t\1th rhe iirtcnt tr]..eale ar invesnnent pulLd ior the

i,cn.fir .l rl,e i.\eslo6. and 10, dre derelopmefr ol ih. capitaL markers ol
tsdnglidesh.nd in considqati,!, 01_ttr,tualcorenants,.d arargeme,,Is hflei,r.no
se1 fo.lh. il is |.r.b! nruLuallt agreed bet\le.tr rlrc paftits h€r€lo as lbllo!s

I, OBJECTIVI]S

TO (lRrlAlE A TRIST TO LAtr\CH ,\:,1 OPIIN Il\D MI,TUAL
I'T]ND I\ THT BAN(;LADESTI CAPITAL MARK]]T WITH'I'Htr
NA]IIE A\D TITI,I] OF'I]DGL A]!IC CRO\TITH fTJND" TJITDER

TIIE 'II'RNIS OT THIS DEID A5 DITAILI:D IIERU]iAITERI

1.1 I he ()pen-Llnd \'lutLrai lund shallbc co.\tituLed inthe lomof atrust
.,cared b) \i re ol lhis Decd of INI in acodan.e sid' Ilre

prDvisions of I u1 Ad. I 882 (AcI II ol j 881) and und.r lhc p,orisi,ms

ol the FjiEtu . (Trs <toq ijiilrni 1515) fii[ri.Tri. r'o) (here!]aii.r

rci.rcd r. r rhe iiiinirl

l.l This insxurn.nt.l lrusr \h.llbe regisle.ed duly uider th. p&r!i\ions of
the R.gisl.ali(r :\rr. lr08 (A.t no. \VI ol 1908).
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Unl€ss the conicxL othcNisc rcquncs, rhc nrldvins tcnns shcncrcr lscd in thls rru(
D.ed A8reement shallha\.e the tbllonntg meanings. nan€l!

2.1.1 .fi',rM nrcans thc frftffi € cs$q aft-s (ji:nFfiq srE) fifii: ..r_ r..)i
1.1 2 ''Applic.blc La\: mcans the 1.rvs and ary other i.srtunenr hali.g fie force of

lalv nr Bangladcsh N th+ mat bc issued and remain ji lorce liofr line 1o tim.:

=-i I

t.l

t.5

1.6

1.7

1.8

1.9

Lt0

t.4

1.11

'I he panies ol tu firsr I'art shall Sponsor an Opcn lnd lvlLlual lund tor rhc g.neral

iiveno6. borh nidi!idu.land i'Btitutional

Th. pal! oiihc S..o.d P!.t shali a.l as the Trustee ofrhe ope.'Lid l\1un'al fuDd ro be

\Nnrored b) rhe panies of the FnstP.n urderihe pro\isior of thc ffiF,rl.

EDCI AMC Lnnited. having its regillered 01fice al Ruparan Prine (Unn B l0), Houf
l l. It(,ad ir l. Dhandordi. Dhaka 1205, slrall be the Asset Nlanaeemcnt C.mpan] .r
\l-n"pe'olr'cn' rr.. u.. n,.,r?r'..i..,n .,,'h.tra;F

The Assct NlanagcDr.nL (lompan) shall .onceile. desig.. struclLtre. seek registration .nd

managc the mutual fund \ponsored b! rhe panr_ ollhe First lan under the T Nteeship of
rh(p, f or rhe... a4 P..n .,cr rl,c pr {. . .". 1* ?<::.
BRAC tsank Lidired, halin3 its regisrer.d o11lcc ar Anik Torvcr. 22018. Tcjgaon-

G ulsha. L ink Road. Teje.on, Dhaka i ?08 slnlt b. ihe CU STODIAN of thc li,nd as per

rhe 1iifi-r and fie Aset \l...eemenr Comp.n! sl.ll. $,bjecr ro the approlai ol rhc

Trustee. eDrer inro an a8rcem€nt \ilh dre CiNtodian 1or nEh s.rviccr to rhc lund ln

e:.hange of aSreeable Les.

This Trusi Deed shall consrlnxe thc basis ofihe lnl,cstnr.nl Nlanagcnicnt 
^grc.mcnl 

of
$e ! und. as provided fo. nt the Afi:rr:n.

'lh€ Asset Managemenl Cornprnyshallsr operalion ol refuidii e c.pit.lmarkct
of Bangladesh. on approlal iiom the Regularort AuthoriF under th€ applicablc lai!,
rules..egulatio.s, etc..

Thc panics ofrh. ri.st P!fl i e. rhe Sponnn shall on the efiedi\e drte dike o1.er 1o dtr
!!nd a $rm ol rk 10.000.000 (taka onc crorc) to iriliat. the murual tund i c (aDCa

The Trust lund shall be r bodv corporate with polrers to acqrire, hoid and disposc ol
prope4 .nd ro enter ilto contr.ci and dat sue ard m.) be sued i, itt o*0 naDc Thc

Asset Nlan.gement Compa.y shill lErlom lh. nratragrnreni.ctilitics ofrhc rund ard

.11 obliS.tions and responsibiLiijcs mcntroned in thc name of the lu.d shall bc

corsidercd 1o be acconrplishcd br" th. &sct Managcmcnt Conrpant on bclralf of thc

Paoe 3 of 2,1
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2I 3 'Asset ltla.agement Compan! or "Assct \lanagci or 'fu d Mairager" or
''ANIC nre.ns the EDGL AMC l-imiicd:

l.l..l Ce.tral Dcposirola" or _CDBL'nrea s Cenrr.l Deposikrry Banglad.sh i.td
esrablish€d under rhe fu1ffir:i qEn. )bbb ( 1555 n i{ sn1 qt:{],

2.1.5'NID & CEo - nrca.s thc VaDagine Directorand ChielE\ecuiile Officeri

I i 6 Cuslodi.n" means rheBRAC Bant I-imitcd:

2.1.1 _Deed or ..lrusr Deed ' or ' AgrcenrcDi' nreans this Dccd oflrust betlrem ihe
parties ollhe Firsland S€co.d prnl

2.1.8 "Effccri!c D!te" means thedate olregistation ollhis lrust Dccd:

2.1.9 ''Goyennrenl" means rhe (io\cmmcniofthe People s Republic ol Bangledrsh;

2.1.10 (nErdian" nrcrns th.Tru*e offie TDGE AMC (lrofih Fund:

-.,. I -\.1'rtu1', r'J - jIrcnlr'l\1.'ua. l r'.1'.or"h( l'.or-l ni'. r.J .,.d

lhe EDGL AMC Gr.$lh Fund as desigled, strucntred. operaled lnd nanaeed

by thc EDGE AMC Lnnned and sponsored as pd prolisiors ofnre fi1?,,Fr by

rhe padies ofthe first part underthis Trust Deed:

2l.l2 "Net Assers" means lhe excess ola$cts o!.r iiabilities ofihe Fund. compuled irr

rhe nannerspe.ificd in rhe iifi:irr1 l

2.L.ll "NeI Assel value C\AVJ" nreans per unit value ofrhe Fund ariyed at bv
diljdin8 lhe netA\sers br thc nunrb.rofuiits ouslandnrg ollhe fund:

2.l.l4 "Pafi,",ncars an! partl ollhe !i.st or the Second pari. as t}c cas. nrat be:

2.1.15 "Regul.tory Aurhornr- nrca.s th. Aln.sladesh Securiries and t}chance
Conrmnsion (BSEC)i

2.1 16 Reinlestment deans distribudon ol p.ofir issnins new unns on rhe basis ol

2.1.11 -Scheme" neans the Ell(il, ANlC Gro$rh lutrdi

2.L.L8 "Ban8hdesfi Sccu.itics and Exchange Contmission (BS[C)" or "Conmi\sion
or'BSIjC" means the Ba.eladcsh Sccuriries and Exchanse Commissionl

2.1.19 -'Sponsof means EDGE AiuC l-imilcdi

2.1.20 "lrusf nreans rh. Unit Trust constiruted by this Trust Deed in a0cordan.c iviltr
rhe prorisions of1hc TrustAct. 1882 (Ad I of lE82):

2.1.21 "Tfl6le.'neant thc SerdlnniLile lnrtrance Cornpa l Limiied:

I l.2l 'Unit",neans.ne undivided share oilhe ru.d:

2.L.ll '.Unn lnndc(r" means unitholdcrs ofdre fund whose name appeas on rhe

rerisrer ollhe fund tur the lnne beirq:

2.1.24 Ir lhis Deed. e\c€pl $here the.ontc\t othenvise reqlhes. thc sinsutar shatl

include the plural and lhe vice lersa and an! gcider slfll inciudc anr oth.r

Pase :l oi 2:1
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2.4

gcnder and lhc word\ and e\pre$ions harc rhe .inilar meannre asigncd n bI
rlre q-q;i}6 ! {1n! ?riFra (frElr.a mll iildr.n, i"'):

2.1.25 Words and c\prc\sions urd and .oI detin.d in the Fiiflrar bul de|n.d in thc

jifi€1ifrq . a515! stuF ,irt{ )bbe ()hhe rI4{ )a-1 tr!n). Seo tics and

Lxchange Ordi.dce. I969 (Ordinancc No lVIl of I969), TnFl  d. I882(Acr

u of l88l). R.gistration AcL. 1908 (xvl ol l90E), G,1Gili qFn. )bbb Obbb rlF
Le rr. F.-- )ba fr-, f 6 a-*i
lFri )Bnr q]lrl ind qFlf qE6F qEi. )bbe ()bbe fli.I{ r1;1 qii) shall havc

the kDre ncanins re\peclivel) asiEn.d to thcm ii those Ads and Ordinanccl

I 1.26 "Trust Prcpefi\' mears the propcnl spe.ified in the schedulc to thi\ Deed of

R.lalions between the Parlies

2.2 I Norhing Nnl.nred herenr shall bc .on!r. ed as establishjng a rcLdli.i .f misr$
and sennnl orolaBctrt afd pri.cipalas belwecn lI. pafiics hereto

2.1.1 The lenns ofthis Dccd lhall not be amended lvirhouL the prn approlal oflhc
urii holdeN ofihe Scheme ollh. fund by simple ma.jo.n) olrhc Prcscnr u.it
lioldcrs at a neeri,rg called 1br the purposc oi amendirent sith ii da)s .oLice

and $irhout rhe prior rppro\'.l ot thc (lommissnrn dd this Decd. irs meanins

a.d inlerprel.tion, and tt. rclati.r bctreen lhe P.itics shal] bc govemed b) lhe

applicable la\s. nres lnd r.sulati{r,s, d customs aDd tractice\ olrhe capital

markci and Baneladcsfi Securnies and Excha gc Conlmission (BSEC)

2 3 2 Nonsilhsrandnre arlthi.e contained in this Trust Decd an) amend rent in ihe

ionn ofrectillc.tion, suspcnsion. addnion. delelion orrc!ocarion oladyrenns or

clause or pro'ision oithis Deed at ai! rime. prio or subsequent 10 registration

ofrhis Dccd, ordered and enlorced b) ihe B.nelad.sli Sccurnies and Exch r8e

Conmissior (BSEC) shall bc deenred t. hale been incorpoEtcd in the Deed &'d

$rch provisions h thc I)ced shall sland adended to thc .\te.t ol the

incon\i.lenc, as iln has been efiicted b) dre parties hereki $ithoni prejLrdice nr

the rights forappealoithe p!r1'cs

21.1 Thc Rcgist.red Addres oirbe Tn6tec shall bc thc olfice.iSddd][ni Lite
Inn,.ance compatry Limired. Sandhani Lite To$er. Rajuk I'1or No 3.J, lan-sla

Nl{nor. Dhaka 1000 and th. r.gistcr.d o1ficc of L.DGL Arvlc Linit.d Rtpayan

Prime (Unil B 10). House + 2. Road t 7, Dhannx,rdi. Dhaka-120i

2.4

Page 5 ofz.l
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TTIX FUND

1.1 Maitr F'erlurcs ol'lh. tund

i.l.l lhcre shaLl be one Schene olthe Fund nam€\'EDGI AN{C Cro\th [_und

unlcss othes-ise anl olhc. Schehe constituted. organized and manaecd b] thc

iss.t Management Clhpany $ith due approvaloffte Trustec and thc IISLIC

1.1.2 'Ihe lund shall be an open ended in n.txrc and thc initial targct siTt ol the

Scheme shdll be Tk. 100,000,000 (Tk T.n crorc) r'hich nray be in ea\ed ftud
tiBc to timc by the ,^sseL Management Compary on requisition fron thc

nrle(os rvift duc appro\ al of $c I runee and notificalion to the BSEC.

:l 1.3 A .cgisrration lee a\ palable lo the commission under lhe liiii{rfl i.r
edlblishing rhe lund and for reglstation of this Deed shall be paid from thc

Irlnd by the Asset lrlanagement Conpan).

:1.1..J flc |IRST PART \hall proyide l0% ofthe lund as the ninnnrh nrbs*iplion
amounl of ihc lund equl 10 a sum o1]h 10.000.000 {lk One c.ore) on

efiective dare and the re$ sh.ll be rird b) thc Assct Managcmcnt C.npanl
through sdle of nitcertiijcates as perthe Rules ofthe ]\uihorit)

3.1.5 'Ilre A$.! Nlana8cnrcot Companr mar .ontinirte. o.ganize. manage fie rund

and willissuc th. unil ccdificat.s ir any denomination ofLhe par lalue oil k. I0

3.1.6 The Aser Mamgement Comp.n) shall calQlale the Net Asset Valuc (NAv)
per Unil o last worki.g day oferel-l week as pcr fonnula pr.scribcd in the

l.l.? Ihe A$er Nlanagerhent Conpan) Jrall disclose the salcs pricc and suncnde.

value per unii calculated or the basis of NAv in a rna.ncr !ha1 all pos\ible

invcstoE nra! be notified. rhe dilTerence behreen sales p.ice and surender

talu. shall .ot excced 5% olthe Sdl. pnce ofthe rnit. which \aill be decided b)
the Board olDnecroa ofdte Asset NlanaBement Conpan).

l.L 8 ln case of holidays the Assei Man.gement Compa.) shall norify thc Unii
holdeB aDd the prospective inlestors about the dars ofoperaiion of the lund in
a manner *Iichthey maydeem fit.

l.l9 The unil loldeE mai nmende. tbe ir unir certjficales durinethe business louras
spccified b) lhc Assct trlanaBemcni Compa|t. The Furd sh.ll b. liablc 10

repurchdenr. units al dre sirrender!alue delermined b) the Asset Management

Conrpar).

1.1 10 Sale and repurchase oflnit cenillc.tes bl Asset Manaeement Contpmy nrall

renain clos€d durine firn 1$o *eeks olJanuat hles the CoDdlsion decides

olhcetc

Pagc 6 of21
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I2.1 Thelundslmll iN.( r,bjcd ro rh. iifu.r-r and on lr ir rhose securilie\. deposits

and n,lesLde r approved b) tl'e tsan-eladesl securities a.d Evhangc
Commission andor the Bangladesh Bank aid/or lhe Iisurance Regularorl

Annrori$ (lRA) ofBangladcsh or an, orhe. conpclent aulhorit). in rlis regard.

:1.2 I Not less lha. 60% oflhe lotalassets ofthe Scheme ofthe Fnnd shallb. itrvest.d

in capitalmarket insm,denis ou oflhich at leasl 50 per cent sh.llbe invcstcd

in listed sccurni.s.

I 2.i Not morc lha. 25% ofthe r(naLas\et oft,e Schehe oithe tund shallbe nrvested

in Iixed Income securities(FlS).

1.2.4 Not more dm l5% ofthe totalasset ofthe Scheme ofthe Fund shallbc invc{cd
in pre+Osal one lide.

1.2 5 AIL monel collecled u dei rhe furd shau be invested onl) ii
encashable,lranslerable i$tru re ts. secrrilies Nhelher ii ooney market or
.apilal darkel or prilalell placed prc IPO cqui$, preferencc sharcs. dcbentures

or securidzed debls.

1.2.6 The Fund shall get the se.u.itics purchascd or ransinrcd in tht nane oflhe

1.2.7 Only the Asel Ma|agedent Conrpan: riil nrake the nNesnnenr d.cisions and

place odets fitr srcundes ro be purchased or sold for ihe Schenes portfolio.

.1,3 ln!.sttuentRcsrrictiod

I 3.1 The rund shalln.t i.vesl more dr.n l0% of its totalasscts h an) onc pa(icula.

comparl'.

1.3.2 The Fund shau not inve( in more thar 15% olany companr's paid up capital.

i.1.3 The Fund shallnot inve\t nx,re Lhan 20% ofils tohlasec in slEres. debentures

orother secunries ola sn,gle compdny or gu,p.

3 1.4 The lund shall no! irlest more than 25% olits lotal assers in sharcs. d.bcnturcs

or othcr seclriries in any onc nrdus1ry.

3 3 5 lhe l'und shall not invcst in, or lcnd to, any schcmc under thc same .{!sel
N{anagenem Co 

'pan)
I 1.6 The lurd shall not acquire an) ass.l oui ofthe Tnat propenli riticn nNolves

the a$umplion ofan) liabilir-v thxt is uolimited or shallresult in encunrbrancc of
the TnBt propert) in ary wa) .

:1.1.? Th.Iund or the  ss.t \Janage,nent Compan! on h.Lall ofth€ fund shall n.t
give or guarantec tenn loans lor any purpose or take up an] activiry nr

contr"vcDtion of tlc 1ift{Fr.

I I 8 'lhe Fund shdll bu) a.d \ell sccurirles on the basis ofdelireries and sh!11. in all
cases ofpurchases. tak. delikry 01 \ecurities and in rll cases ol sale, deliler the

PaEc 7 ol21
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\ecurlties on lhe respecti!e serllene.l dares as per the o'stdn and praclice ofthe
\tock .xchangcs and shaLl in no case put itrelf in a position she.eb) ir hrs to
hake shon sale or carry lo(vard transiciion.

3.3.9 The fuDd shall not irrolvc in optbn nading or shoft sclling o. canl loNdd

i.1.10 The Fudd shallnotbu, ils olvn uit

Iny€stment Approach ad Risk Cootrol

l.,rl A top do*r and bottom up approach na! adorr the lollosins invesrdenr

"rn,,z.h.'..nJ ".1..,i'o _er.u'e. ,k'e'l .

1.4.2 Irvestments wlll be pnrsued in s.lcct sectors based on the .nal)sis ofbusincs
cycl.s, rcsulalory rctbmrs, competitivc adranlagc. ctc.

1.,1.1 Selcctivc stock picking qill be done fron the sclccted secto.s.

1..1.4 The Aset Maiagement Company in selecring scripls *i11 ibflN on the

fundainenlah oflhe busine$. the industD strucnrre, the qualitt of or.nagement.
sersirnilv to econonic 1acto6, the tlnancial *en$h ol rhc company and k.r
earnngs divers.

3.4.5 ln addition. thc A$cl Mana8enrcnl Conrpany will siudy the nacro-cconomic
.ondilions, lncluding the political. cconohic envn nment and iad.N affecting
liqxidily and inlerest iaies.

1.r.6 since disciplincd invcstmcnt managcment rcquircs st ong risk maiagenent, the

,^sret Mrnag.ment Companr *ouLd incoryorlle adequate saieg ards 1br

contolling risks ii lhe ponfolio coisr.ucrion proces.

j'17 Risk Nill also bc rcduccd thr)ush adequatc dilc6ifi.atio, ot the podfolio.
DiveaificaLion sill be a.hieved b) spr.di g the investnents over a ranSe ol
indusries / seci.6.

1.5.1 For listed securities. the are.age quoled nrarket price on the stock erchanges on

thc datc ofv.luatio. shalllbm the basis ofanv calculario. ofNct Assct Valuc

ofsuch secnrilies i! ihe podfolio ofthe [und.

3.5.2 I'or securitizcd dcbis. dcbcnnrcs, nrargin or fix.d deposits, the accnicd irt esl

on n,ch insrrunrent\ on the dalc .i vrluatnh shall b. taken i.b account in dn)

calculation olNet.^s\er value ol$,ch sccuritics in dre poftlolio of thc rund

1.5.1 The f,'nd shall frx the valL'ation m.thod for the Scheme subject lo lhe prior
approral of nre Corlnission.

:l 5 4 lhc l:n.d shallfiriloi! the mcth.rd approrcd b) th. ConiniciDn tar valualion ol
the non-lirted inlenment. ifany. and the Asset Nlanagement Companl and 1he

Ttu3tee shall perioli.ally re\ iew fie non-lisred investnrnt. il an). and lhe

Pagc 8 of24
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.155 The valuation oflisied secu.ities not trad€d qilhin pre\ious one monih willbe
Dadc bascd on thcir rcasonablc laluc b\ the Assct Managcnrcnt ComDany and

app.o\ed by rhe trunee and comne red upon by the audirors n' the Ainual
Repon ofthe Scheme ofthe Nlutuallurd burshallnorbe more than th. iolrinsic
value of th. securities.

:1.5.6 The laluation of notr lislcd sccuritics will bc madc b! thc .\scl Manascnrcnt
(iimpan) rvilh then rea$nable ser olassunptions dd approved b) the Truslee

and comnenled upon b,lhe Auditors inthe annual repo ofthe Scheme.

1.5 7 Once non listed securities are ralLred- ihe lalued amount *ill be considcr.d fbr
puQosc olvaluing lhc fund\ ascts in any inl.Nal oftimc lniil lh. sccuritics
a.c turthcr rcvalucd by thc ,^scl ManaBcncnl Compa ) .

:1.5.8 Asset Vanlgement Contan) and tru(ee nlll value &e non listed securilies at

lcasl otrcc ir cvcry tlucc nronths

1.5.9 In case of deferei expenses. ac*ied elpenses lbr tle period willbe taken i,xo

'.. 
Jun' i.r d cr _l

3.6 Nel AssctVahe (NA\r) crlculrtion

3.6.1 Tlc lund $ill usc th. tbllowntS lbrmula lo dcrive NAV per unit

TOt'INAY =VA LT

r_AV p.runit =ToralNAv / No. of uirs ou6tanding

V{ . Yalue olnll securnies in lault + Value of.ll securilies pla.ed in lien +

Cash n hand and at b.nk + Vafue of all sec!.nies receilables +
Rcccivablci of pllc.edsof sxl.of invcstm.nts. Dividcnd r.cci!abl.sn.t
of td + lnLere\t receilable\ net of1l\ + Issk expenses amorti2ed as.n
dare -Itinting. public.iion and sr.tiorery exp€nses amortized as on d.te

L1 ', Value olallsecurirles palable r Payable asainsr purchare {rl inresrmenrs
+ lalable as broteage and .uslodial .harges - ldlable as Trustee le.s I
AII olher pa),able rel.ted 10 pri.tin!, Iublicarion and suriolery - Acc. ed

defered expenses $lth regard ftr managehenr lee, aniua! iee, audii fee

and sal-e keeping fee

s}rll periodic.lly review the ralue of sucl inlestments. The aldirors
sl'allconlnenl n' the annnalreporl ollhe Sche te olrhe F .d.

3.7 Divideld Policl

371 lhe accountilsycar ofthc fund shallbe lanuary 0l loDe.emberll:

I 7I fhc lund shaU disrribute mininun 509/0. oras may be detennined by fie jiAnFr

tio,! time to rine. ofthe annnal nel income oflhe Fund as dnid€nd at the end ol
cach accounting pcrjod.lter maknre provision tbr bad and doubtlul inveslments.

Page 9 012,1
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fund sl'all .rearc a dilidend equali2.tnD re\ene h) appropriatlon lionr the
ircome ofthe Schcmcl

1.7 I Bclbre declaration of dividend the Asset N,,ana8eo.nl Companv trall make a

pro!isb. in consultation eith rhe AudiLo.s ifnrarkct \"lue of inve\tments gocs

belo* the ac{lulsilion cost and dre merhod olcalcularion ofthis prorision s,ili bc
inco.porated in the notes olaccounts:

1.7.4 Surpluses arisinE simply tiom the valuation oiinleshcnrs shallnor be availahl.
fordivid.nd:

1.7.5 Dilideid $arants wjll be disparched qirhin,15 days from the declatulnh ot
such dividend\

RICHTS. Dtr"I IllS AND OBLIG^TION OI THE PdRTIIS OF THI ] UND

4.1.l ED(lr ANIC Lnnited shallbe thc Sponsor ofthe Euid.

.1 1.2 Tl,e sponn, shatl canse ro con\titutc tlrc murualtind b\ vinuc ofthis Trun

,1.1.i I hc Sponsor slEllappoint thc TnNee ofrlie nutual iund by vimr. ofrhis Tn6L
I)e€d- r'ho shall hold rhe prcperB ofrtrc lund in tusr tor th. bcncfir ofthe Fmd
and dre u!1tlolde6 ofuhc fund nr.ccordmce with rhc Ffi{r.I

LL4 Ihe Sponsor sliau appoinL rhe Custodian. who shalt provide custodi.l sen,ice to
thc Scheme ofrhe Fund in accord.nce witl the Rll{.r

4.1 5 Ihc Sponsor shall alpoinr thc Asset Nla..geDent Companr, rvho slrll raixge
lhe opcD-cnd Mutlal tund lor lhc bcnctit olthe F!.d a.d the !nit holders oftlre
Fund in accorda ce siLh the€finr.r.

,1.1.6 'l he Sponsor shal1 contribule an amolnr ofTk 10.000.000 (rk Onc crorc) on the
efti.tive date on demand liom 1Ie Asset Managemenr (tomna!\' to inili.ie rhe

417 Th. Sponsor shdll. if rcqui.ed b) rhe Commi\sn,n, turnish such orher
inlonnation or cla.ification ii .ddirion to rhe inlomation gilen wnh $e
applicatioD as may he cqsidcrcd necesarv lbr grait oiregisrralion of the op.n-
end fund.

4.1.8 The Sponsor, uniess othetuise acl as asset managetoenr coDrpm). shall or
panicipale in any dc.ision makhg p.ocess inr anr invesrnenr b) itrc Scheme oI
thc Iund.

.l.l 9 lhc Sponsor ma) causc to etlect cha.ge .l thc Tnsree and the Ass.t
Manace.rent Comp.n) .i per pn)ccdurc laid dolvi in the iij!{< and $,bjecl lo
prntr aptrovll of the Llonrnissio., on substantiate.t rcasoMble gftrundr ot
breach oftrust as enumeraled in this Decd bv ihe iicumbcnl TrDstee o h. A\!er
M.nagement aomp.n!.

4.1.10 Notuithsi.nding anlthing conr.ined in rhis rrusi Deed. lhe Sponsor sh!
prese^e the inh.rcft ri8lrt Lo Legal .ecourc a.sain( lhe Trust.c or the Asset
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Ilanagement Compa.! in tle elent of subslartiated re!$nablc Aounds ol
breacl oflrlsl as enume..led in this Deed bv lhe in.umb.nt l.ustcc o. rhc  ss.r
\'1ana-sement Contpan).

,1.2 Th. Trustcc

4 2 1 Sandhani l-iti lisurancc ComFry Limited shall be tlt TnEtee oflhe fund by
vinle ofthis Trust Deed

4.2.2 I hc Trusiee sh.llbc thc Anardian ofthe [und- held in l.usr 1br the benefit olthe
unit holdeE. in accordance $iIh the Fli:rFi and thi\ i.rLrumcnt ol lrusr

4.2 3 Th.Trustec shallahva)s acr inth€ best irrerestofrhe uiit holde.s

4.2.1 Tle Tnrree slallrake allreasonabk care to ensure thar rhe Schcnrc olrhc FuDd

floatcd and nmnagcd by the Aset Ma..gemeri Contpany are in !..ordance
rvith the Trsr Deed and the lilia]sr

4.1.5 The Truslee slrall receile i quancrl] rcpon fronr thc lsset llanagenrert
Conrpany a.d $rbnit a I'alf:ye.rl) repon Lo fie Conrmission on the activitics of
thc SchenreofttE Fdnd

4.2.6 The TtusLee shall proride or causc to providc irformatjon to the uni holdeA of
$e Schcnrc of drc Innd and the Commission bl rbe Asei Nlanasement

Comptury as per ftfol1]Er or as nra} be specified by the Commission.

il.l7 lhe lrustcc shall causc 10 make $rdr disclosres b) lhe Asset [lanageme l
Conpanl to lh. investl).s as a.c c$$tial in order to keep them i,nbmed .bour
any iniomatioo, lvhich ma) hare any be.rnrg on lhen inlenmenrs.

12.8 The Truslee sl'a!1hale a righl to cali ho.ks oiaccounts..c.o.ds, documcnrs and

su.h other nrtbmalion .onlidered necessary tom lhe Assel i{anagcnrcnl
Conrpany as is relevanl in the managcm.nt of the altiiirs concerninE ihe
operation olll'e open-end Nlutual rund

4.2.9 ]'he I runee shall fo.thwith takc such rcmedial steps ai are decesary ro rectilj
tle sitxation where they have reairns to hclieve thal lhc conduct olbnsires of
1hc S.hcnrc of th. Fuod is not iI co lomiry $ ith the tsfi{ and keep rhe

CoNmission inlbmed olihc safe wnh lullpa.ricular.

.1.2. 
1 0 Thc tnrstee shall have rlie power ro initiale rhe p.occss of amulmcnt of the

appoinhient of nre Asset ManaSenre t Codpanl undcr spccific clcnts ofbrcadr
of tru$ .nd investmenr managedent tems only, with thc prc approtal ol fie
Comm;sion and i! a.coderc rvith rhe Frvisions of the jiftllrr

.l.2.ll Thc fnstee sl'all inmish ro ll,e Grmin:ssi(,, particulaE ofrhc nrteren ihat dre)
ltay hare n' anl od'er conpanr", inrlitulro. or financial nrtennediarv or any

bodr corporate by virh'e of rhen positions as director pa.ticr. manae..s or
{hiclr dr.r may be asociared \rith in oth* caprciLics.

Page l1 of24

,€,]-:l_.E S

/*
/' ,E- ,//



6P):-si

t*

:,,;,ti.Q

1'
rl
d

j'

3
A
t\

,p

s/
-q-s
5

,.{ :

.1.2.12 Thc Trustcc. jr ca.rying.ut then.elponsibilities as Trustec ofthc hnd, shall

maintai,r ams ]ensrh r.larionship rvi$ oth€r.ohp.nies. nNtitutiors ofiinoncial
intennediaries or anr bod, corporatc $irh which they mat be dsociated.

4 2.13 Thc rrustec sfial1 not pa.licip.re in an) decision rnakiD.e proc.ss for invcsrnents

ofthe lund and irs Schcmc

,1.:.1,1 The Trustee slnll cause lo appoinl an auditor for lhe Scheme ofthe Fund who

shau be differe.t from the audito6 ofthc A\scL Ma.agehent Compant and the
'l runee sh.Llregulady monitor thc lcdbrnrance dd acrivities oflhe ardno6

4.2. I 5 Thc Trustee shall be responsible lo en$rre that calculation afd cnlr, ol any

incomc due to be paid to the S.bede ofthe Eurd ard aho an) incom€ .ecei\ed

fo. the hold.N ol the units and the reports oI accounts of th! Scheme are in

accordance with thc Trusr Deed anrlthe liliq+.

'1.2.16 The Trustcc shall call lbr a meating olthe unil holde6 olthe Schcnlc oi lhc

Mutral Iund rhencver reqLrired 10 do nr hy the Comtrir\i{i in the int.resi of
fte u.ir lolde6 ofthe pafticular Scheme oflhe l'und or on a r.qui\ittun ollhree
ton.th ofthe nnit ho1de6 ofthe fund or whc! llrc lru\tec detemines the

necessiry 10 ilind up o. tre'maturely redeerr tle Scheme. in the best inleresl of
the unitholdeB ofthal Schcne. nr c$e ola specialt.iSgering ere i.

4.2.1r I he Iiustee sh.llbe responsible for rhe acG ofcommissions and oni$ions br

its enployees or the pe6o.s rhose seniccs havc bccn oblaincd b) n and rhe

Trtrslee shall not be absolvcd of an! civll liahilit) to thc Mutual i'und lbr their

\!ilUirl acts olconmissior and.mirsions $hik holding such position or ofilce

4.2.18 I be I ruslee shall conslitute ConN lt ee Nith a n in innnn ot nvo mcmbers. uhich

shall be responsible for dischar8nre drc obligarjo.s ollhe IrusLee dd the llrsl
$rch Comnittee sh.ll bc constiluted lviih thc f(nlowi.g denbers, naneb:

l. Col. Wais Huda (Retd.), Chaimra!. Sandhani Lili financc l.td.

? Ncmai Kunrer Saha. DMD & ClO. Sandhdni Lite InsErnce Comp.nr t.ld

l.lvlizanur Rahman. Company S.crctary. SandhaniLilc Insuranoc (inpan) Ltd

'1.2.19 In ordcr to protcct th. interesl of the unit holders the fuslee commincc ilom
time to time slrall call mcctins in ihc olfioc oithc liurtee or in th€ ofllce of the

Asset Manager The conmiltee shall call at lest one mcctine in clery three

monrhs. The committc. may advisc ft. Assct Managcr 10 produce itcessarr'
papers. docunents in lhe meerire.

.1.2.20 Anl sibsequenr p.oposed changc in thc conrposilion ot thc (irnnitee
corstitubd b) the l ruslee shall be.omdmicated 10 the ConDission and thc

 iset Manasem.nt C.mpanr dnd r(h.ha ge dralllahe etlect onl) on approral

lrom lhe Commision.

Pag6 12 of24



g
A
d.

:
!.D

it
i\
5

L_o

d!

=El;,E E

.12.22 l he I ruslee shall nol be removcd q ithour pdor approlal of thc (lomm ission and

shall noi retir€ untilsuch 1ide. nei Tnulee lakes ovet undcr duc nroce\s as

l.id dosn in th. iiJinral

4.2.23 The Truslee shall hotd all capital a$cts of the Scheme oi the Fund in tust o,
behalf of the nnn holdeB.

4 2 2,1 I he unit holders shall preserle only rhe bcneilcial irlcr.sl in thc trust pn,perties

on ptu rata bdsis oflheir o*rle6hip olrhe schenr..

i1.3 Th€ Assel Mitrrg.mcnt Comprny

4.i.1 Ell(iF AMC I-iniLed shail be the Aser llldagement Compary ofnre Schcme

ol rhe Lund and rtis Deed drall conslirute the basis of tle lnvcs.ncnt
Managenent Agreenent wift lhc Sponsor as rcquircd br the tnisions oi the

4.1.2 Ihc Asset Nlanagement C(rnprny shall be .esporsible 1br structLtrire. opcration

and hanagehent ol6e Scleme of rh€ Fund ,s approved by dic Tmstee and the

Conmission and in ac.ordance Nith the proriilons ofihe Trusl Dced and the

4ll i lh. Asset Nlanagement Compa.t shllrake.ll redonahlc st.or and cx.rcis. all

due diligence and en$e tirar thc in\cstmctrt ol the Scheme ol ihe Fund is not

conrrary to thc provisions ofLhe liust Deed and rhe liRl]q

4.i.4 lhc Arsel ManasemenL Conpanl shall be resFonsible tbr the wiutirl acts ofthe
commissions and omissions by it\ cmlloyees or rhe pehons shose se^ices

have been obl.ined by the compao) and the Asset Nlanagement (lompan, shall

rol be absolv€d of any ciril tiabilnl to the Fund for th.n willful acl\ oi
cornnissio. and omissions shil. holdjrg such posiljon or officc and no loss or

damage or expetrses incnred bl fte Asset Manaeement Compan! or thejr

office.s or dny pe6on delegrred by lhem. esultir3 liom $rch sillful
commision or ou ission. shalr b. m.t ou o l the r'.usL !.open!

41.5 lhe Asset Nranagenenl Conpany shallnot act as trustee ofanl Dutlalfund and

shallnot undenale an, otherbusiness oractivilies. rvithout priorappolal ofthe
C.ommission. rvhich m.I ad\.e6e1) .tlict ft. intcr.st ofthc fund.

,1221 lhe Trislee shall be paid an.nnuai riustccship fc. ar thc iolkNling.aLe on

semi annualid advd.e basis

Sl.No.

G) NAV ofthe first 200 crorc offund 010%

(b) N.^V ofthc nc\t 100 c!ore ol lund 0.09%

(") NAV otthe renaining fund 0.08%
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.116 The As\er Nlanagenenr Compar) slrll $bnril 1o the l rustee ard rhe
(l,,nmission quanerl! ac!!n) and.o tpliance rcpons o. Ma.ch ll, June 10.

S€Dtenber l0 and Decembe.:ll $ithin l5 da)s olthe end oleach quarter or al

any intrnals as mdl be rcquired b] lhe TnNeeo.the CoDmi$ior.

41.7 Ihe Ass€t Nlanagemenl Codpan) sLal]en$re that no applic.tion fom. or sllcs

liter.rure or other prinicd matt.r issucd to frospccrive butcrs, or advertisement.

or r.poa and or annoonce0ent (olher ih.tr annouDcemeri of prices or yiclds)

addressed to an! uDit holdcr or t{, the public. o. to th€ p.ess or other

commnnication nrcdiaor ro an) \rakeh.lder. is issued or published sirh conte.ts

and stalcnr.nt or natler exbaneou\ 1o the Ttust Deed or Prospects approved b)
thc CoDmiesion orthc lruslee, a\ the case da! be.

4:l8 The As*t Nlanagement Compan) shall prepare and distibule the prospectus,

annu.l .nd periodical rcpoits ofthc Schcnrc ofthe Fund and shall nrainlain all

sorLs ofcommuni.alions {i1h i.vrilors ard other slakeholdeB.s per fifiq.fl and

slnll undertake ad!ertising and oft $ proDoiional actirilics.

1.1.9 The Malaging Dnecbnchicf [\.culivc Otliccr and oLher olfi.crs olrhe AseL

Management Comp.ny shall bc authorjzcd signatories of the depositorr and

custodi.laccounls ofthe Fund rvith rhe banks and flnancial insriiulions. stock

cxchaDges, ccntral dcpository and o1he. simila. inslilullons and Lhe t.ansfer

Deed ofrhe securilies osn.d bythe Schcmc oflhc l'u.d.

4.3 l0 The Aset Management Compar) Lrd shal1 lxmish sucli ido.nr.tion and

docu!,crrs to tlrc CDIlr. as ,na! bc .cquncd und.. Mqnfu qE'a. )sbs, GqGrk
sjAa!fl.r, r... and 1-"1l5Rk (irin6a) eli'<r"!r.n, r."e.

.l I I I Ih€  ssei Manageme.r Compan) shall be etpe.r€d ro meet $'ch expenses ard

hake p.olisions for office space. personnel including seclriq aralylts and

porttblio niaraees. reBuiatory compliance and .epo.ring \e^ices, accounring

sefrices and prepar.tion of rax retufls and insu.a.cc covcms. a.d such orhc.

.1.1.12 The As{1 Managenent Conpa) ls aulhorized ro chd8e aU applicable expenses of
thc lrund to th. lmd ac.ount N pcr thc ftft{r.r, but mr l6s o. dmag. or erpenks

rsulting liom .esligencc by the Trus1e or the As*t ivlanagement Conpay o. mt
ofthc; offrccE or o] pcEon delesated b) them rhall .ot b€ me! out olthe txst

.1.l.ll The A\sel Management Conrpa! is au&ori^d ro chdge allappli.able expenses of
rhe Fund as provided for in rbe ftJ?iw lo rhe respecive $henes ol lhc lund

accounr. ht anl 1os ord.maBe or expcnscs .esulting hom ercs negligcncc bl lhc

TrusEe or tle Aset Man.eemeni Company o. anl ofthci. ofilc.F or anr pcuo.
deicgat.d bv thcnr drall not be mci out oi the LrusL prope, rr".

:l.l.I:t Fees.elaEd to issuc and lomation shallhe applicable a\ per FIiiEfis. (3I's
.fi.rn (lirE,1}rt4 $El lit6rcr r.o5
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sition nreetiig of tllo'third ol thc unit holdcr\ ol a.y Schcnr ol thc

l' id. under Lhc f.o.cdure liid do\rr ii the F.fn-Fx. c.| propose leminalion ol
the appoiihent ofthe Asset Mmagemcnt Company. andlhe T.usre., i!ith p.ior

approval ol e Connisionj can remi,ratc the Arsct Managemcnt Comtan)
\iith prior afp..val olthc Connisrion lceping infomcd drc Commission about
r. ,ne \'\ n rL'.r k..'\ nC J") 'rJmlln'drl.J 'cmir'1ro-

4.1.16 The Aset luanagetnent Cofrpany can disconlinue i1s lunclion at an) tihe $ith

Irio. $riftc. conscnr oflh.llSEC a.d thc ltusie..

4:1 I IIR C Bank Limired shallbe the Custodian ofthe Scheme olrhe rdnd.

4 4.2 The cunodian shall ke$ Lhe lccuritics for lhc dsets ofdrc Iund in sate cusrod)

and shallprovide highest sc.urilv lbrthc asscts ofthc lund

li ' l'. ,rroai. dr'. g o'er. .h, l pre.ene r e l.l.q, L d,,cJ nr' . "F.
inlomation clicn visc

i.n De..' l. o .cq,,i. ,i", a 'd J r ,.dl '.... u,,ri..
(b) Detaih ol receipL and disburs€.,cnr of l.unds
(c) Detaih abodt the right ofthe clienl on rhe secu.iti.s hcld on bchalfofrhc

(d) Det.ih aboul regislratio. olsecu.ilies
(c) I cdge.ofaccountsofiheclient
(1) Iretaih aboulthe orderreceired liom and gi!en to the client:

,1il,l ll'e Cuslodian shall ptulide directll 1o rhe .{uditors an}, infoanation th.t ,na}

bc rcquked. in wriln,g. br the Audiroa.

,14 5 Tire lee lir Cu(odian sc^iccs sill hc 0 0l% pcr amunr of balance securnies

held by the lund. calculated on the alerage na.ket vahc pcr nrorth. Besides

this. the fund $ill bea.rlloder erpenses viz (a) Lransaction lec oiTk 20000
pcr lransaction (b) local duties aid fees Iike suhp dury on lransdction, stanrp

dutv on transier deed (c) levies, brokerage. regisrraas 1ees. bcal countcl l
repreienDtion. exremal aldno6 the clienl \ requrst. dcpository- lics .tc
Hosevcr. a fee cap of0.08% per tunum on balance securilies hcld br thc tund.

calctrlared on lhe average markct laluc pcr month would be appllcable if the

lotal expenses (includins rusrodian fees. r.ansaction iies & other expenses.

me.ltuned ab.!c) pcr annrm eo higherih.n the mentioned lte cap am.unt. Thc

fee iorCustodian scryiccs willb. realized semi anrMllv.

E)'PENSIIS OF' TIIE Ft]Nt)

j I T\e nLiri.l isue erpenser in rcspcct ofthc rnnd shall ror exceed j% olrhe.ollecred
amounl ofthe fund raised unde.lhe scheme or an) cciling as determined br- the AMC
which n approled br rhe conmission and th. lrustec. The Aset \lanagenenr
Company shall fumish a detailed b.eakdow. ol \u.h e\penscs in thc prospectuyoller

documentofthe fund.
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5 2 Thc lotil extenscs chruged to any SchcDe ofthe lirnd exqeltt the amortization expeises

olnrilial iss'ance e\p.nses and j4lqdilg lr.nsaction cosl in the lonn olstock brokerale

agairN bur and sale of sectrrities foming a palt ofacquisit[n or di,posal cost olr(h
s.curnics, transaction fees pa)able to the Custodian a8ainst acquisilion or dhposal of
securiries, the annualreSistration lees pa)able to the Comnission. audit lees. cosl for
publicarion of reports and periodicals. bark cha€e, etc., shall not exceed.l% ofthe
weeklyavemge net assels oirlsrandiigofthe Scl'eme dnringant accounLing,ear.

BANKXRS OF TEf, FTND

6 I Ani comn,ercialbank/schedule bank shallbe rhe Ba.ke.olthc fund.

6 2 lhe Asler ManagenrenL Companl shall be autho.iTed to opcn scparaic accouots ofthc
Scheme olthe Fund sith the rcDuted scheduled commcrcial baDks ro t cihatc nomal
cou6e ofbusincs with prior writtcn approval*om thc Tnutee.

6.1 The Asel \'Ianelenert Cr)mpanl shall opcn accounrs olthc fund Fith olhe. binks and

depositories 10 lacilitaLe nomal couEes of businc$ lvith prior \lritrcn apprc\al from thc

6 4 All bank, deposirory and cuslodial accoums of the Fund shali be opc.atcd und.. joinr

signalure\

6.5 No dnecr.r or shdehold.. of the .^sset luaragcm.nl Company- except nre Chi.l
Execuli!e Officer, shall be a silnabr] ofant account ofant Schem€ ofthe Iund

6.6 fhe B.a.d of DircctoB of rhc ,{$et ManaBcnr.nt Companr shall designate aulho.ized
joint signat(ri$ olall a.co,urs of thc Scheoc ofthe frud itom among their MaMBes
and Offlce6 wirh lhe consent oftheTtustee.

6 7 A set ofspe.imen sierratrres ofthe authorized siBnatories ofthe accounts oflhe Schene

ul\. I-,,,1 .h. h.(_t'*irL'h. ',r.c
6.8 The A$et Ma.agemenl Coepan) aa) also oped separate bank accounts lor dividend

disrribution- irany, of the Filrd lor each finecialyea.. Norvithsranding antlhiig in rhi\
Trusl Deed, the beneficial oNneship oflhe balan.es in rhc accounts shall !.si rith thc

u it}oldeB.

AUDTT OF ACCOT]NTS

1.1 The Nlutual l.u,d shallharc its accountsolit Scheme audjted b]. an a dilor qualilled to
audir the accounts ofa compan) u.dcr scclion 212 ofthe Conrparies Act. 1994 (Act Nf
l8 of 1994) and the.udit repon shallbe i. conibmrill rith ihe Sccuritics a.d ll\cha.sc
Rulc\. l98l

7 2 The audiror ofthe Fond nust have accer,table intenational affiliation or a$ociation.
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7.3

1.4

1.5

1.6

lloda Vasi Chosdhury & Co laving ollce at BTNIC Bhahan (l.cvcL 7 E)- I9 KaTi

Nazrul klarn Alenne. KN!.an Baar Llomne.cial Area, Dhala-llll, Rafgladcsh shall

be the filsl audnor oi fi€ fund a.d Lhe audit.r shall bc paid a scnicc tie .f Tk 50.000

( Inka lifu lhousand) only. plus applicable VAT (i1-ail)- for the first )car
'lhc auditor ofthe ScheDe olthe Fnnd slrallbe difierenL lrom rhe audiros ofthc  ssct

Managenenr (lonrpan! and that ofthe Tnrtee.nd Sponsor.

'lhe liuslee shall appoint audilor 1br thc !!nd {iIh reasonable fees. Bhe.e lh€

inormbenr auditor 'if an) shall be elilibie rir rsappointmc.t iir !p to lrr.ec

consecutive terms of one ]ear exch. Therealier the audiro. \hall only bc clieiblc for
appoinhent after the lapse olal lea\t one !ea. thc A$cr Managcmert Company ma)
ar an} rnne. \rith the concL)rence olthe lrultee, and rhall, ifdirc.t€d b, thc BSIIC.

rerolethe audirorad appoint anoiher auditor in its piacc.

lhe.ndnor shall iumish dre  udit Rcpon $rthin maxiDurn ofl0 days fro the dare ol
dosiig ol accounts and fosa.d lhci rcpon ro th. Trlstee and suclr repo shall bdn
pad olrhr Annu.l Rcporr ofthe Mutual Fond.

The auditos repod shall nale rhar the\ havc olranrcd all nribnnatior and e\pla ario s

which, ro tLe besr ol Lhen kno*lcdsc and beliel, ilere necess.ry lbr rhe purpose ol rhe

auditi a d thal the balance she.t. lhc .cacnue accou.r and rhe cash flos staiement sile a

lair and true vie$ olthe Scheme, statc of afii;s and $rphu or delicir in the Fund and

cash flos fo. ihe ac.ounting p.rnrd ro ihich the] relate. ard tlEt rhe financial

stalcmcnls and notes thereto tumished in dLe confi)ma.cc $rth gcn.rallI acc.pted

accounring principles and ptucedures aid also thc Banelad.sh Accounring St.nd..ds
(BAS, and lhal lhe .udit and e\an'n'arlo. irade sith Inteoational SraDdards on

Auditinc (lSA) a.ccpted by 1CAB a,rd dr.l h,ll and lai, discbsu.cs arc nradc in drc

Nos_ithstarding an)-rhing conrained hereinabolc o in jia{l.l- rhe Commission shall

hale lhe lower to appoint in audilor to i.vestigare into the hooks ol accounb or thc

affair\ ofthe tund. rrusl.c or Asset Managedrenl Con,patr) orCunodian on rhc basls oi
rhe repon of an) iNcstisatins aullroriry corstiruted br the commiseion under rhc

I?IiaFr. Thc Auditor so appoinled b) the Qhnrission shall have the sarne porers of e

inspeciing authDrin as prolided ibr in the ft:fu{r-r

7.E

GENERAL OBLIGi.'I tON OT TIIE FUND

8.1 Maint.tr.rcc of propcr Book\ of Accounts and Rccords

8 I 1 Subjcct to the prorisions ol the Fifu, Lh. |und shall k.cp ard nairtiin proper

books ol rccords and documenlst ptuvided thar books ol accounts sltould be

su.h as ro explaii its lransactions and disclosc at any point oftime tire financi.l
posiiion ofnrc Schcnrc of nre fund and in puricular sive a truc and liir viei! of
the stat. ofathtrs olthe Iund a.d ptuvided iufther thal the Asset Manaqemeni
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Compai) \hal! intimarc lh. (lommis: on thc place rvhere the book' olaccounts,
rcc.rds anI documcnls arc nraintaincd

8.1.2 Tl,e Fund shall also ftnl r $. accounli.g porjcics ard Jandards so a\ ro

rtulide appropriatc deL1il: ofthc Sdrcmc wisc disposirion of fir assets of the

I'und al thc releva.t accountirg dale rnd rhe pe.lomunce durlns thc p.riod
rogether $i1h inlornratio! rcCardifg distriburon or accumulalion of incone

accruiig to the unit hold{ in a ftir ard mre nranne. and in Nnlomit_v *ith
disclosurc nonns

8.2 I Tte Base .urency of the fund rhall bc aangladeshi Taka. Ho*e!er, the

iileslmenr ma) bc dcnominatcd in llangladcshi Tak. or (subiecr ro applicdble

larv, an) olher nreign cuden.\

8.1.1 fhe accouming ]ear for thr Schcnc ofthe fund shall end o De.ember elery
.al(n.'"r )-"ro,.Jc(r:n(Jh\'he, o, r'r..ron.

8.4 Clissili.rlion of e,rnings

8 i1 I Ihc l:und slrall. rn its accounts. nake a discbsure bv scgrcgat ne its caminCs

irto capilalga:ns and othcr ricomcs in its rcspcctive accdrnls.

8.5 Limilatiotr of erpemes

8.i.1 Allexpen\es should bc clca.lr identiiled and appropriared to rhe Fund

It 5.2 lhc A$etManagemenl Conpan) mal.ha.ge tund lor inlcstnrert lunagenrent
orland advisory fees

8.s.1 Asser M.nagenreni Company may amorLize the initial iss,e costs ofthe fund
ovcrapcriod as provided lor ii the 6fi.{-l

lrcvided thaL iniriai issuc cxp.nseylniiial Pnblic ofering {lPo) co s dla]l not

e{ceed 5%.lthe l:und ofth. collected .nrounr raised under dre Fund.

8 5.:1 In addilnh Lo thc tccs mcntioned hereinabove the Assct Managcmcnr Comp.n!
ma) charge thc Schcmc ol drc hnd *ith the tullo$ins recuring cxpcnrcs_

a Varkctine and sclllne expenses including comnri$ions ordrc agcnts. ifan\:
b Brckcrag. and Transaction costs:

. Cosr olrcgislrar scnices 1br tansier oflecurnle\ \okl or r.dccmed:

d liusteeship lecsl
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e. Cusrodiln lee\:

I Demarerializari{,n fc.r and othcrs:

s. Ite{esist.ation fecs, il an}.
h. Relevant extendilurc for.allinS rnccli.e b'1he iruste€ commitlee: and

i Other expcnscs applicable 10 dre Munmlfund orto the Scheme.

8.5.5 The expenses refe@d to hereinnbore and any orher fees pavable or
reiBbursable ro the A\*l Nlanagcmen L (lompan] or rhe lruslec shallbc charged

to the ope. end Mutualfund.

8.5 Borrosing Policy

8.6 I As per proyisions olthe Afdrn, the Fund is neirher pemritted to bono* for
finmcc anv inrcsnn.nr for allosed ro adrance/g arumee anl rem loan for aDt
p!.pose H(,sever, if the 'conrpctcnl allhority qithdraws or relaxes these

restrictionr during thc life tirne of rhe Fund, ilne.essdy. 
'!irh 

fie..n\eir oithe
'lrustee, i1 nray *ell opt tor borouing fiom ary 1egal sou.ce as *eLL a!
advance/guara.lee tem loan at a.onp.lilile rale.

6.7 Distribulion ofDividend a.d limits thereof

8.7.i lhe lund shall pa} thc dividend lo the unit holdeE annlalh lron thr
di$ributable ptufir, ilany

8.7 I Thc Fund shall. as soor .s ,ral be, afte. rhe .losn,g ol rhe annual accounrs.

distributc bl *ay ol dividend to the holders of the unirs ol lhe schene in
accordance lvidr lhc Rulcs. an anrounl. ilhich slull not be less lhan firy percent

ofihe nei prollls eamed during thc v.ar, o. as detcrmined by ihe Conmissior
lrom time to rine.

8.7.1 The Asset Nla.ascmcnr Company slrtl dispatch rhe dnidend \larranls ar the

expense ofrhe s.heme ol the FuDd,l'ilhin 1br1y fivc dirs of e declaralior ol
lhe dilidend olthe Schemc and shall submit a statement within nert seren dar-s

ro the Com.rissbn aDd thc r'rustcc. Dispatchirg expenses stared above shall be

,tet f.on th. fund of$c Mutuallund

8.8 Resene fo. r.viln,lion nlinve\rmenrr

8.13.1 Ilclorc dcclaration of dilidend the Asset l\lanagemcnr (:omp..) slraU m.ke .
frovision uith agreeneit oi rhe auditors lor rcvalriion of irvesnnents caused

trod loss ilmarket !rlue ol irlc\tnrents r ocs bcrond thcn acquisition cosr. .nd
the ne$od . i calcnlar ion ofthis prolis1or musl be incorporared in the noles ol
acco!nts.

8 8 2 The Fund shallcreate a dnidend cqnalizaaon rcrcnc b! suitable.pprop.i.tiod
fron thc incom. offte nntd.

Pagc I9 o1 21

T
/*

-/*.-';af&}l



l. ,E

dn
,E:
gtH

AJ

4't
a
--o
\|

8.9 Publicaliotr ofannuil report rnd summary ih.r.of
8.9.1 t he An.url R.pon of$e Schehe olLhc Fund or an abridscd sunmarl thereof

shall he publhrrcd through rn ad\e.liscmcnr as soon as rna) be bur not tarer.han
a5 (iory fivc) days liom the dare of closure of rhe relelanr Jira.cjat )ear
proridcd that lhe Annual l{epon or an ab.ideed summarr drercof shall cortain
dctails as specified in schedulc vl and yli olrhe fitflrqr and such othcr deraits

a: arc nec.ssary ibr the purporc of providing a rue and fair \iclv of rhe

opcrations ol the Schede ollhc iir.d and p.ovided funher that. *hen.ver ihe

repod is publishcd in nnmary fom such publication shall carry a nore fia1tull
Annual Repod shall be available tor inspc.tion.t rhe Head Oific. ofthc A$et
M.ndgem€nr (lompan) and if so required. a copy thereol shall be nadc
arailabl. on parnrentofsucl) nominal lics asal be specified.

8.10 P€riodicrl diq.l.snr.r

8.10.1 The lund, th. SpoDsor. the Assci Nlanagenent Conpany, $c Trustce and ihe

Cusrodian ofthe flnd sh.llrnatre such disclosurcs or submit such documents.s
per requirencots of rhe Ffi{l{r and as ttrcr may catted upon ro do so b) rhe

Comltlssion.

8.10.1 \\ithout prcjudice 10 $e senerality of rh. .bore. rhe  ssct NlanaSement

Conpan! shall lirmish tiE iblkNing pc.iodic repons ro thc Conrmission_

(a) Copics of the duly audiled annual siatemenrs oI accounts including the
balan.e shect. rcvenue accounr and rhe castt llorv stitemenr nn rhe lund
oncc avctu rvkhii three monrhs olthc erdolfiey.ar:

(b) A cop) olhaltr_\.ear\ un andned accou.ts ofrhe Schene $ithin for6 iile
dals ofthe end ofthc pcriodl

G) A quaflerly statcmenr of.hange olner assers ofihe Schemc oftfie Fund
s.nhin thir6 days ofrhe end oicach quartei

(d) A qu.rtedi ponlolio statenrent. includins chatrges fron rhe previous
periods tbr e S.heme within thid! davs oiend olclch quaner.

(e) As pcr fifilrri. rhe Assct Marag.ment CoBpany shali follow rhe fomula
ib. conruting th. \et Asset Value of the fmd tutd shall disclose and
pnblish thc sarne reglltulr ar adliscd b\ rhe Comnri$ior lionr lime lo
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8.11 Annual rcportto bc fo$arded 1o th€ Codmission

E.ll1IheA\se1iUaagemertCompanyshali eiL|in flinely da)s fdn lhe closurc ol
each financialyenr fonvard io thc Corrniisrion a cop) ofth€ Annual Reporl and

odrer inLdation inchrdi.e dctaih oli.veshens a d deposiG held bI the UDn

Iund so thal the enlire porttblLo of lhc Mutual fund i! disclosed to thc

Conmission.

It.12 Half ycarly dhclosures

8.12.1 Un-audned halllearly accounts/ilnancial rerulr\oltheF nd $illbe submift.d

to the comnissioo and the conccrncd $ock exchangeG) and be publisled i'r at

lcart onc Flnglish and anoiher Bansla Dational daily ne$spapets $ilhii thi$
days fton end ofthe period: providcd thal lhe hallready a..ourrs r flnatrcial

re$l|s shall conrain detaih .s spcc!ficd in schedule YII oi rhe Rules ard such

other deta.lls as are necessa[ lbr thc pua.se olprol.idire a m'e and inn aic$ oi

nre operarion ofthe trnlt lund

8.1.1 Atrrountto b( raisd

8.13.1 Thc lnilial _larcet amounr to be nised 1n r.sp.ct of thc scheme i\ Tk
100.000,000 (Taka Ten crore) o.ly. includingihe Spo.soas cont ibution.

8.1{ hsue ofUtrit Certificate

8.1,1 I All unit holdcrs ofthc run.l shdll be i$ued wirh rhe unit cenillcalc b) thc Asset

l4anagement Company al rhe cosr ofnrelund. ir any dcnomination ofpa. value

ofTk. 10 each lvittin rhciimc fiame ar stipulaled in tu fil:rFa

8.14.2 The A$ct Manascmcnt Compa.l nray deremire lhe mlrlmum and the

maximun linrirs ol uni( holding ol a unit holder ilnr timc to time and n.l
impose a.y rest.icrioi on sale ofunits to an, pc6on or institulion lor the trenellt

olthe Lund. rith pemission offte T.uslcc a.d in accordance with applicable

8.14..1 Thc Ctlo./ Chi.iOperaring Ofi.er / Complia.ce Oftlccr a.d one director oithe
,\ssrt Managem.nt Cohpa,)y shall be llre.ioint sienatory lor the certificales of
the uni!olthe fu.d

8.15 Surrerder and Transferof tinit certifi.ales

8.15.1 The unit cefiificates olthe Eurd shall be lrccly redeenable and lransfe.able by

rar ofnrhcriti cc/gifL andlo, b! srci6c opention ofihe 1a1,.

8.15 2 The unit holdeE ni.y rmenderthcir unit ccftificatcs durins the buiines I'our as

sp..ified bt lhe Alser Managenrent Conipan! Ih. lsscL Nlanagene l
Compan) shrllbe liable lo repudr.s.il,c unlls on Lrchalloithe fund
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8.16 Fixatiotr of Priccof t.nits

8.16.1 The sale aid .epurchase/\urcr{lc. tricc olLhits rvillbe detemired by lhe Asser

Nfunas€nenr drmpan, based on drc \l\\'. Differcrce berlreen s.les and

rcplrdrasc pricc shall be gorerned br dreffi5.r.r.

Public ayaildbilit] orlh. Trust Deed

8.171 lhis l.usl l)ccd shallbc available to wider public for collection, at a reasonable

ie€, and insFdion du.ing lornral business houa from the co.porate olfice of
EDGL AN1C l-inited. l he lrusr Dccd na! also be viewed or do$nlo.ded frcm
the web site ofthe AsseL Management Compan).

WINDIN_G IIP OF TTIE TLIND

a.l P' o.cdn,u oI $ inJiDB up

9.1.1 Ilrhe rdal number .f outsta.d iDg uit certificares held by lhe u n holder! alier
repurchasc at any point ofdme falh below 25% olthc actual .cdificatc isucd.
thc fxnd lvilibc sibleci ro wou.d up

9.1.2 The lund nray be uound up on the ltappening ol any even! *hich, i. rhe

op inion ol rhe I runcc *ith approla I liom the Commission, .eq unes the Schcmc

10 be Eourd up.

9.1.3 Th. Schenrc may also be *ound up ifrhe Comnrission so dir.cts ir the interest

olrhe unit holdo.s.

9.1 'l \Yhere a Schente is ro be wound up in pursuancc to flrc abole, the Trustee ard
the Asset \,lanagehenl Conpan! shall givc simultan.ouslv sep.rate nolice of
lhc ci.cunislan.cs lcadine to the sirdilg !p of lhe Scheme to the Comnission
and ileinding up is pcnnittcd by tlre Comrissiod- shall publish in t*o natnrnal

daily ne{sp.pea including a Rangla nc$s paper h.1ing circulatior aU oter
R.fphded!

9.2 Manncr ofFilding up

9.2 I TheTru(ee shall call a meeting $ithin:10 days tiom the norice date ofrhe ni1

ho1d.6 of r Scbeme ro conside. and pa$ nccesary rcsohtiors by rhree fouflh
,naiority o,the unit holdcF rrrcsert aDd rotirg al dre heerins foraurlx,izinr thc

Trustee to rake treFs ntr rindilg up of the Scheme. If it ldil! 10 hale rhrec

foMh naioritr mandatc, Ar. CoDnnission shall hale ihe po$er ro \uperccde rhe

nrandate ifsitu.tior dema ds nrch

9.2 2 1h€ rrus1cc slmll dispose olrthe .ssels ol rhe schenre oflhc fund in the besl

interest olthe unn ho1dc6 Provided th.l the proceeds ols!!e madc in pursuance

olthe Rul.i, shall ir th. fiur instance be urilized towa.ds discharec of such

liabiliries as .re propedy due under the Schcnre and after nrakins approt .re

a.t7
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puisni lbr nreetir!: r. e{peises coinecled Nirh ntrh }vinding up. lhe balance

shall be lrid lo thc unn holde.s i proP.rli.m to lheir rcspccrivc interesl ir llrc

ass.ts ollhe ScheDc as on Lhc date uhcr thc decision lbr winding uP rvas takc!

9.2.1 Withh rhnty dals lro the conplerion of thc sinding uP. the Truste€ sldl
fomard 10 the Conmirsion and ftc unil hold{s a rcpon on the Ninding up

conrainnrS paniculaB, such as circrnfinces lcadin! ro the {indine uP. lhe

s1.ps laken tbr disposal ofase$ oi1|c Scheme bcforc $inding up, erpcnses of
the fund for lvitrdnrg up. ret a$cls avaiLable 1or dist ibuiion lo the unit holders

and a certillcatc lrom the auditors oiUe Sch.mc ol Lhe Frnd

9.3 f,ffect orwinding up

9 Ll On and lroni rhe dalc !i1he notic. olthe $ndnrg up ofUre Fund, tb. Tn61ec or

thc Asset MinaSem.nl Conpany, as thc case nal be. shall

. a. ccase to .adv on an! business acli! iti6 ol the open end fund:

b cedse ro cr.atc and caicelunitofthc open etrd htnd:

c. cease t. issue and r.dc.m uiits olthe ofen-end fund.

10 INSPtrC'I'ION Of THE TUNI)

10.1 Right of insp€ction by the Commision

10.1 I Ihe Commission may xppoint on. or more peEons a\ inspecti g audrorit) ro

urd.nake tbe inspectio ofihe books of accou.s. reco.d and docu,ncnts ol the

Iund. th. iiu5tee. Assel Vanageme l CoDpatr) and Crstodian lor anv .ilhe
purposcs spccified in the ]'llir,.r

tf any cortradi.tion oi coriusioD ari\es aI ant timc about an! clausc o. explan.tiod ollhis ltusl

Dccd. the fif.infi&6 € !sl5s.tu-F (fiitFn- 'IrO kFnnar. r..) *ill be conclusivc for this Trust Dccd

and thal all othc. documents exccured in connection eilh rhis Murual Iund .nd pro!nnr.s otthis

TrustDccdNillbet.ealcdarharebeenchansedaccordinelr.lnca*ol.n).inbiEtritlorconti'sion
the Conrmission\ decisjon shall be finaland bindin! on all.orc..ned
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SCIIEDUT-]] OI] PROPI'II'I Y OI: I'HI, I'RUST

A sdm ol'lk 10.000.000 (laka Onc crorc) onl) is hcrebt paidtolheTnNlb) lhe Spo.sor of the

Trusr menlioned herein above.lo irrniarcnr. Tru$.

ni \\TITNESS WHEREOI the Sponytr h$ caused iLs common scai kr be aftixcd to rhcsc prcscnls

and lhc Truslcc has hcreto set its hands the dat and,edabole $rinen.

The pd), ofthe lirst Pait, rhe SPONSOR: 'Ihepa.h ofthc Sccond Part. the TRUST|.E

.d- q\A! *'b l.( ' 1111.

Masud Khan,l:CA,IjCMA

EDGE AMC l-ihned

t\'ld Mi^nur Rahman

SardhaniLifetnsu.anceConran! l.imired

,d- 9l)' )-o-
Managing Dkector & CEO
EDGa ,\MC l.imited

wttNEss: WITNESSI
L I

,J -41.1( ,-k\ blp ' 1J-ewq\b{F*
Khandakar Satum Sad
Chief Investmenl Ofiicer
EDGE AMC Limited

F i/y' V u.'tr'.ta ',€ /) '
5ePLrry ,'nr. r 11 [E
i4e"€ I F etr,r-mt \tr'

2 2 !-n.j!, lr-rrL ry !tw_ | 't>tr4'zt

t,!-+w,A|b/.p' .,f -<\l^t q!\ b lP -
Mohainmed Zahid Hossain
Chief Opemting Officer
EDOE AMC Limited

.n'td - n LiLL.-l . I

j:46\.Zra-F€'P
lom cl \n,l-w L'
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