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ML TL AL 1 ITT ST DEED

EDCE dL-AMIN SHARIAH CONSUX{ER F{-INI)

THIS N{UTUAI.'rRLS'r DEtt) is }nadc ai l)hrrka on this the ]2'r'day o1-Aprii '.:1'tlic

Chlistian era.2022

BE'll\l f uN

EDGE AMC t,imited, h:r,ing r-esistered oitlce at Rr.rpal,an Prin-re (Unit B-10)" t{ouse #

2. Road # 7. Dhanrnondi. Dhaka-i205. repi:esented b;- its chainnarr. Mr, Asif Khan.

(-'FA, hereinalter reier'rc<i ii, sin'rl" . ser criili-r iitltl c.lliectir eiy is tl"e Atll-H(lii or

SpONSOR, witich expressio;r sitaii. Lrniess it he rcpLrgnant ro ihe sub.iecl or corllc\1 oj:

nteaning thereoL inclLide rlteir representatires. successors-itl-interest and assigns of tire

FIRST P.\RT

ANT}

Sap6hani l..ii'e insurant:e (iamptnl- f.imiretl, iraving its iegistered off;ce at Saiidharli

Li;c To\\er. lla.jLrk Plot \l;. i-1.|i;rrigla iviolt;r. Dhal'a-1000. represeirted bY its Conrpant'

Secretarl,. IUr. \,1C. Miz;,rrurr Rahnran; lrcreinaiier refen'ed to as ihe li{USTEL,, rvhlcil

expression shall. Lrnles-. it i.lc repLrgnant to the sub,iect or.onlext inciLrdc ils

representatives. successors-in-irtteresl and assigtls as the SECOND PART'

WHEREAS, !|e par.v af lne frirsr Part is a leading asset mallugemenl c()mpan! irr

Bangladesh, engagecl in lLind lnallagenren'f . ha'. ing rt:cluired capabiiities a'lci adct'jLriite

skills in its corrc:eflred flticj of acliViries and offices attl iret$'trrk of aLrerll-branclles Lii

over Banglaciesh and are, qLrriiiiiecl aitd capable Lo be the Spotrsot'olan Op:n Enrt IVI'.rir-iai

F'und.
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AN) WHEREAS, the pary oflhe second part is a leading insurance conrpanv so far e.gaged in

Micro insurance for the Poor People, OrdiDary Life Policy for rhe Ceneral, G.ouP Insuralce for 1he

.o-Do.re.Fo.rct.orPo.c) brrhe\trJe lar Po... lorreaei'Bi.u'Peooea.l'..'i$d'd.,e
Qlalified and capable 1o actaslhe Truslee 01a rnutual ilLrd.

OBJECTIVf,S

TO CREATE A TRUST TO LAUNCII AN OPEN'END MUTUAL ILTND IN THE

BANGLADESH CA?ITAL MARKET WITH THE NAME A]\D TITLE OF "trDGE
AI.AMIN SHARIAH CONSUMIR TU\D" UNDER THE TERMS OF THIS DEED AS

DETAILED HEREINAFTER:

1.1 The Opef Erd Mutual Fund shall be constitlted in the fonn ofa trusl crealed b) lir1ue

of this Deed of Trust in accordaice with th€ pro\isions of Trust Acl, 1882 (Act Il of
1882) and und$ the prcvisions of lhe frfiiEEGq e (3a'q 

"fi'rn 
(frEFrq arq Eflqil

!o.5 reresafter releaeo Lo a the t'4,qJ

1.2 This ilstrument oftrust shall be re8isreled dnly under fie P.ovisions oflhe Regi$.atio.

Act. 1908 (Act f,o. XVIof 1908).

1.3 The panies of the Fi,n P.n shaiL Sponsor an Open-Eod Mutual Fund for rLre g€neral

irr!eqr.rc borh individual afd irsln,rtioraL.

1.4 The parq offte Second Part shall act as Ihe Truslee offie Open_Erd Mutual Fund io be

sponsored b) the panies ofthe Iirsl Pan underthe Provision ofthe fifiLl.

I 5 EDGE Alvlc Lidited, havilg ns regislered olTice at Rupayan Prnne (Uni1 B l0), House

H 2. Road # 7. Dhanmondi. Dhaka-1205. shall be the Aset l\'lanagenent Companv or

l\lanager ofthe mdtualfutd,sder lhe prclisions ofthe E?nlrl

1.6 The Asser Manag€ment Conpan) shallconceive. design. $ructure seek.egi$Etion and

mdage th€ mdualfuDd sponsored byth. Palt-v ollhe First Part under the Trusteeship of
the pan] oflhe Second Panas per the pro!isiors oflhe Ffi{ml

1.? BRAC Bank Limited, havjng ils registered of1ice al Anik Tower,220/8. Tejgaon_

Cuhhan Li,rk Road. Tejgaon- Dhal(a 1208 shall be the CUSTOD]AN ofthe Fond as pe.

tbe liinF[ a.d lhe Asser Ma ageinent Company shall. s bjed m the app.olal ofthe

T.ustee, e.Ier into an agreement with e Cuslodlan for such se^'ices to the Fund in

exchange of apeeable fees

P3!. 2 o{ 2t}

NOW, THERIFORE. with rhe inlent to oeate an investhenr prcduct for the benenr of the

investors, and for th€ developneit ofthe capilal markets of Bangiadesh and in conside.ation of

.m!tual coven:ms and amngements hereinafE! set fofth, il is heleby mnuall) aereed b€treen the
-paJties herelo as followsi
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1.8 This Trust Deed shall conslilure the basis ofthe Investmert Management Agieeftent of
the Fund, as provided fo. in fte 6fi-d,

L 9 The A$eI Matragemenl Conpanl shall sran ope,atior oldre Fuid in the capitalmarket

of Bangladesh, or approlal from e Resulaiory Ardlodry uider fie appllcable law,

rules. Egulallons, elc.,

l.l0 The palties ofthe First Parl i.e. die Sponsor shallon lhe effective dale inake over 1o the

Fund a sum ofTk 25,000.000 (taka tto crcrc ard fifty lacs on y) ro initiate rhe mutual

fund l.e. (EDGE Al-Anrin Shariah Consumer Fund).

l.l I The T.ust Fund sha I be o bod! corp.mre \irh poseE to acquire. nold dd dispose oil
propefi) and to enle. inlo conrracl and ma) su€ and Da) be $red in irs o*n name. The
Asset Managemert Comp$y shall pefonn lhe management actilities ofthe Fund and

all obligations and responsib;lilies menlioned in the name of rhe Fund shall be

accomllisied by the Assel Management Company on behalfofthe Fund.

2 GENE&{L PROVISIONS

2.1 Definitions

Unless the context olheNise requires, the folLowine tems whenever used in this Trust
Deed Agreement shall have the following tueanings, namelyr-

2. L 1 "Ffinldr,' means rhe jiftEfi6'6 s .lsrts +ihn {lfta.rE :prg fifialal, roai

2 1.2

2.1.3

2.1.4

2.1.5

2.1.6

2.t.'j

2.1.8

2 ).9

t.t r0

2.t.ll

''Applicable Law' dieais rh. ass ard any onrer ii{rument having the force of
Law in Bangjadesh as drer nay be issued and remain in force from time ro imej

"Asser Management Compaiy'or "Asel Managel'or 'Fu.d Maragef or

"Central Deposilory'or "CDBL' heans Celnal Deposiror] Bangladesh Lrd.

€srab lished under rhe &rGiii qEn. 5i\n Oinb rGi ,!ni qFOt

"MD & CEO" meals the Managing Di.ector and ChiefExecud\,€ Offrcerl

"Cuslodian" meansthe BR,AC Bank Limiledl

"Deed" or "Trusl Deed" or"A8reemetrI" means this Deed ofTrust between the

paties ofthe Fistand Second part:

"Effective Dale" mea.sihe date ofregist.atlon ofthis Ttrst Deedj

_Covemm enf' rneaDs the Gove rnrenr ofthe People s Republic ofBangladeshi

'Cuardjan n,eans rhe Trufte ofthe EDGE Al-Amin Shariah CoDsumer Fund:

"Mutual Fund", "Open-End NlutualFund"i or'the Fu.d", or "Uiir Fund'means
tie EDGE AI-Amii Shariah Consumer Fund as desi8ned, stuctured, operated

and managed by fie EDGE AMC Linited and sponso.ed as per provirions of
the Efun by dre parti€s oflhe fiNt paft under this TrustDeedi

Page 3 of28
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2.1.12 "Ner Assers" means the excess ofassets over tiabitiries ofrtre Fund_ comruted in
rhe manner speclfied in dre Ffialrr:

2I Il

2l t4

2..1i

2 1.16

2.1.t7

2l.tE

2 \.\9

2 \ .20

'\.r '\!i.r \2:!e L\1\l rr!.ri f. I r1\rllr nt rl. fLrll i:I\e.t I bl
.i,\,dir3ireDet1!11. br ih.ru:rbe..iu,L.L\rafiir!.iirefmd
'Pary.' Delos ar) Fdr] .i rire FL !t .r Nre Sc.Ji !a i. L rlre .:je nr\ bc_

'R.!uhror\ ,\L:1r.ri\" iea.s llre BaitLr,l.\l !e.urrli.s ,d h\.hafee
a.nrmr$!.\i l[rsE c):

!lr..i 
' 
Adr nn rl.i,i :r.. s d,ri 1rr.,, iir3.oi\ ri.r\t,!r tx.rLcdq. or

l:iru. l;r r. :rF.r\ .. ira fifr r.) tr. r.1\ 1.' t,i iir. t.irelr lfd to
..if\ iir.1.ll :r! axrir.r..ritl\ nnrr 5r..ar l6rr

( ifs0Der \e.11!i ir.:t. tlr. rr.lun lc. : r,r rr..eli,re lr: rr,mfarics. Ilrxl

|!.i!c. pf.d!r! Dd d. il n j.o i.cs dErlL\ ri rh. eii .in!un
i.ll.rrnq llsEiein:l ...nii \ il lir r.r,: !!e.el a: trrr it the a.nsrnr.r

r i'lLai,,a:.i.' l: a -l:. n\ti i
b ao!a& \ ied

c leL..onrn!Di.ar,ir:

C Iironnari.r) Icri ..!l

:. t1{ r.rrd ..,,!L _,er r,,.d end ntr c. pr..lr. Ir irifrr es suoh as

DSE d.;n.l \{t. ,
iLril.tri,,g DSI -d.ir.d ie.1c.: \ , :e .\rl LJrJ ti.I i|. i.riIiii.f .I
Crlril:r.r Slrirs .r. LLr: 1..ra r I \tlI :\.r r rk ir..L\ .)l_ rr.\c
NrtIc\oer illr.\ r,!Slr.L..i r,)rf irn,:plrDSES

r fiiarc a l!$r1ur !|s

' Rr,r\c{nr.rn ns.D:.irrri.5rti.ri .l fr.lir Liru !s f.r riits.r tlie bai i.l

_iJr.r. m:rriLr.ID(if \ \ni] !1.!liliCiri:rnerri|a
' tsr,.{laiicsi ic.rtr,..! rnJ E\. ilr!e ( .m,, si.n iB:EC)" .r "Cuhii'ion'
!r"ASl:C I.rn!1rr B:ir! rlcsI Sc.:r!1,.sand t\.i!ar{c C.rrrfl$i!|r

DSE.'( n,car\'ilSLI!r,r rr l:ie\,t :rhrrri,..kE\rlri:r..LrrrleJ? L21
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2.1.22

2.1.23

2.1.21

2.1.25

2.1.26

2.1.27

"Mutual lund Rujes ' means ffiii-q € os.5s riiTa {fiEIirn arq FFffir roo\i

"Sponsoi'deans EDGE AMC Limiled:

''TnN1'means the Unit Trusr consrituled by rhis Trusl Deed in accordance wilh
'he p'o\ ),o1( o 1le ' '.. c- 882, A ri'o '882:

"Trustee"meanstheSaDdhani LileInsLmrceCompanyLimited:

"Unit" means one undjvided share ofthe Furdt

"Unn Holde(s)" means unilholdes olthe Fund whose name appeaN on the

regisE. ofthe Fund forthe tinre be ng:

ln this Deed, excepl where the coniexr oiherwise requircs, the singular shall

include the plural and the vice versa aDd an, gender shall include any other
gender and the words and exp.esslons have the sinilar meaning assigned so b)
ihe frfrEfiffq € €q(Eq -Fr-ln {FBp{r. r.rq iiii}-rdrr, rDDs;

: r.l8

2.2 Relatiols berween the Panies

2.2.1 Norhing contained herein shall be coDs$ued as establishing a relailon of masrer

and servant or ofagenl and prirlcipal as betNeen rhe panies hercto.

2.1.29 words and expresions urd a.d nor defined in the fifi{trfi but defined ir the

FiaEG66 ,5 {sr.Eq .j}.rn qt{ 5h\c {shh! ,rcni 5r ai qEn), Securities and

ExchangeOrdi|a.ce- 1969 (Ordlnance No XVll of 1969), T.!$AcL 1382 (AcI
lo l882. Reg,.r arion \o..o08,\v o''o08.---tt, 5.h'.)nh't,e

'! < sr-O, cir9ft qira. 5ils (5b\s -an 5ril qE1, Tirli a?r-na 6rin, )i;5 (5nir

{G{ ssnl qEit, sit'it AGbrn sF{, 5\i , Obie {.ffi \}n( qt4 shall have 1le sde
m eaning respeclively assigtred to lhern in those Acts and ordinance:

2 l.l0'Tfl $ Pr.peny" fl eans dre property specified in the scheduk to fiis Deed of

?.3 GoverDing L.v
2.1.1 The lems ofthis Deed shall nor be amended wihout rhe prior approval ofthe

unit holders of the Scheme of rhe Fund by sinrple majorit) olthe presenr Lmil

holders at a Deetitrg called for rhe puryose of amendment $'ith l5 days nolice

and wirhour dre orior apDrolal oI rhe Commission a.d this Deed. ts mearins

and inlerpretation, and the relation between lhe patties shall be Bovemed by lhe

applicable laws, rules ard rcgulations ald cusrons ard practices of the cap;ral

market and Bangladesh Secu ties aid Exchange Commission (BSEC)

Page 5 oI28
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1.1 Xhin rerturer ofthe Eund

i. t.l

I r.2

I l.l

Notaithslandin8 arlrhing comained in ftis Trusl Deed any amerdmenl in the

fom ofrectincarion, suspension- addtior, delerion orrevocalion ofary tems or

cladse oi prolision ofihis Deed al any tine. p.lor or subsequent to registration

oflhis Deed. ordered aDd enforced by dre Bangladesh Securities a.d Excharge

Commission (BSEC) srall be deemed Io hare been i0corporated in the Deed and

such provisions in the Deed shall sta.d amended to the exre.I of the

inconsisrency as ifil has been effected by $e panies hereto w,thour plqjudice ro

the righrs forappealofthe panies.

2..1 Reghler.d Addr€$

2.4 1 The Regislered Address ol rhe Trslee shall be the olfi.e of Saidhani Lile
Insumnce Coinpany Limited, Sandhani Life Tower, Rajuk Plot No. 34. Bangla

Moto., Dhaka'1000 a.d the resistercd office ofEDGE AMC Limiied Rupays
Pnme (Unit B I0), House # 2, Road + 7, Dhanmondi, Dhaka 1205

There shall be o.e Scheme of the Fund ndDel) EDCE AL-AMIN SHARTAH

CONSUMER FUND unless otherwise any o!he. Sclene.onsrituted. oryanized

and managed by rhe Asser Managemenr Company $ith due approval of the

Tru$ee and the BSEC.

The Fund shall be an opeLeDded in natdre and dre initial ta€el size of the

Schefte shaLl be Tk. 250.000.000 (Th Twent) Fire Crore) which nay be

ilcr€ased from tihe to tiD€ by the Asser Managenent Company oi requhition

from the iirlesrors with doe app.olal of the Tr$tee and notification to the

BSEC,

Nlanaged under Sheiah Law. rhe Fund sill sel€d irs inveslnent unile6e f.otu

the securilleJ list ofDSE Shariah lrder (DSES) or ary olher shariah index

iftodlced by dE stock €{chan8es ofBangiadesh to purchase securili€s from rhe

secondary ma.ket. The Assel Managemenr Compan) has execured a daia

shein8 agreemenr wirh Dhaka Stock Exchange forperiodic i.fomatio!/ daia on

the securiries listed under DSES. ln the lDdex Melhodolo5/ section. DSE

mentiored that the DSES utilizes the Shdiah sfieening methodology and

p.ocesses employed by rhe S&P Shariah Family of lndices. S&P Dow Jones

Indices has con$acted with Rali,rgs litelligence Panne6 (Rl) to provide the

Shariah screens and filler lhe stocks based on tlrese sc.eens Rarings lnlelligence

Panneu is a LondodKuBait'based consuhlng company specializing in solutions

for the global Isla ic inlestment narkel. lts ream consisis ofqualiled lslamic

resea..hers who *ork directly *ith a Shtuiah Srpef,,isory Board, which is a

Page 6 ol-28
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I I lhe funJ \ il ,r\st.:,1\ i,, llLe S]Irr!r ..,,f anl n.cls .i .o:,rF ie\ \nhii
l,e Cidrii,.r Scd.r! a.i,.!rt.r s..n \ ir.irJe fie indrnrics ard tl,erefore.

ihe r.,rFlri.:. r:r.r lt.i]!r. -ar.lu.rs a:r il.r\.! sen .e! 'li:e.1i) ro ri,c .rd

f-.ll(r1ii! 1r!t Ce1|ien ::.1.it \rri L-.. ir!.i]. td a! fa1 n :lre LLrInln..

i Ph.nr a.eL LIi.aLt & ar.,n,.ali

b Fcld & lLjic.l

i. T.L..ono Di.aL,.i

d Irnr!1i.ir le.|rl.!l
c. Iirg f3erirg

I IjL,.L& P.sd

!. MLic (orl,er (,csun., 
-q.oa ai,d sflire Frodlci.,q:.mFnier nrlh !s

..n.ir t:.rnerr ::rj l.\r l.' i..u r ilitrr .r...t n.t,leJ it (Lre ibr\i
l)St: denric!itra. (l

Foli.\irg DSI_. a.nrii ;..ru: tr, h.:\.u.icd li!tr] r,? deirLr.n o-r

a.nnDtr se.l.r: ard rire iu::,1 $ L \OI ir:n ;i nr. i..tJ .l Lller.

.or!.ni.s $cn ii-er .r. Siar.h .cnfli rr N Pr DSh5

a B,fL\

: F ra r. ai lr{itr{irfj
a IirnLmr!.

II: \r.SLinatLonIe.asprralil.rnt[.Conn;nio]Ltd.frhei'_srJrlires:.blishfC

l]f Furd md !o, '.!in!rli.,i .l th s I).ea n,iLl 5e N d arm Li. lL,,d b) Iire

As!et \1lr"s.nrcrl Coirptrrl

ll.t, ThcflRSTl'ARl sh.l f,nlrii. ll!,;!aii. funl asl|emirriiufl slbrcriFi.rl
inu .l:lrc lLirdei0a i)urtrr !ll_l' ljnalia)0|ll l!rCr.r.ail fi[)
la.').rL .flc.ln..are a1 :r. r.\l iui be rji!.i bl rr. \$.r \li..gem.fl
a.xrF$) r;i n, lr ssle.l tI I ceJ:li.al.s a' F{l|e Rol$.lrlre Alar.ril\

1.Ci\iduals a\ "eL1s ,riilLri,,nnl ineir.rs !ill be ellsible 1. Lrtc"1 t thc

I l8 lhe \ssel \llnag.nrenl a! rrf.f\ iral ..rlti ie n.!ani7. manage t!. FlnJ

1rd ni $!. 1r,. L rir :or :l.iti., 1r,r a.r..ri:,{iLr I oIih. |2. \3 ue nl Tl L0
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3.1.9 The Asse! Management Companv shall calculate the Ner Assel Value (NAV)

per Unit on la3r working dav of every week as per formula pr€scribed in the

Rftcinr.

3 l.l0 The Asset Managemeii Companv shat! disclose rhe sales p'ice znd surender

lalue per ulit calculared on the basis ofNAV in a malner that all Possible

inve*ors mav be norified The differenc€ betqee! sales p ce and

.epurchase/surender Pice shall not exceed l% ofrhe NAV Pcr uiit al fair value

offte mutual tu.d.

i.l.]l tn case of holidavs lhe Asser Management Companv shall no1iry rhe Unit

holders ard the prospedive investoB about the davs of operation of the Fund j!

a maifer which llr€Y maY deem fir'

1.1.12 The uiir holders may sffende'$eir idt ce iicales during lhe business houras

specified by fte Assel MaraBeinenr Conpaiv The Fund shall be liable to

iepurchase the units at the suftnderlalue detemined bv the Assel Managemenl

CompanY

l.1.ll Purchase and tuftender ofunirs ofthe Futd shall remain closed bv the Aser

Manasefrenl Companv for rnaxiirum one mon$ immediate ailer completion of

Ihe fiDan.lal)ear unless $e Clr ission decides olheNise'

3.2 Investnent Policy

3.2.1 The Fund shall invest subject to the fii$ir,f and onlv in nrose secuities' deposits

and inve$nerts approved bv the Bangladesh Securities and Exchange

CommissioD and/or the Bdgladesh Bank ando' the Insurance Regulatory &

Developmenl Authorirv (IDRA) olBargladesh or anv oirer compete aurhorilv

in dris regard.

1.2.2 The Fund will follow DSES o' anv other Sha ah index i roduced by the srock

exchmges of Bangladesh- lisl of secu'fties of such ildex \|ill be followed to

purehase secuities from rhe secondaD' markei

3.2.1 All activities ofthe Fund shall be undeftaken in accordance wilh the Shdiah

Guidelines provided bv Slrariah Supefrisory Board ftrolgh the DSES index

m€thodoLog) relared pubLication 0rnps:/ldsebd org/assets/pdfl DSES pdi'

I2.4 The Fund shall ollv inven tu shares & secuilies rhat are pemissible bv rhe

Shdiah Law

3 2.5 The Frnd shail invest onl, in Consumer orienGd secios and {i]l not invesr in

buks.fins-cidl \rrL,tioa.. in,u'anre'omPe'e''

3 2.5 It case of parlicipalion in the IPO/Book Building merhod where the market

price s nol ailable an.1 hen'e rhe harket capitali2alion invesfient decision

sill be lakei based on nre broad base of Shariah Law' tol oD auv ratio related to

market caPiIalizalion of nrat particular script'

Page 8 of28
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I2 7 Notmo.ethan 80% oflotalassets ofthe Scheme ofthe Fund shallbe invested in

capital marker instru$ents out of$'hich ai least 70% shau be invested in li$ed

securities. The fund .an invesl onlv ii iNesmenl gade urlisled securities and

after a prioraPprola!oftLre ruste€

1.2.E Tle Fund shall iilest ar leasl 20% of toml assers of the fund in Shd-ian_

coinpliani debt secu.itles including Sovenrme't or go\emmenl ba'ked

securiries, money ma*el receiprs or dePosils and coryorate sukuk or bonds i'
order ro managiig risk and liquiditv oflhefund Prudenliallv'

3.2.9 Not more than l0% oflhe toralasel ofrhe fund shall be in\ested ir nor-listed

securiljes al any panicular date. In case of iileslment in DonJisied corPoare

bonds or prcJPO placernenr shares, rhe asser manager shall ohain approval

from $e Commission.

1.2.10 All money collec&d und$ rhe Fund shall be inve$ed onlv in

ercxhableitamfemble ilstruments. securities whether in Dorev markel or

capital market or prilatelv placed pre IPO equity, preference shales' debentures

or securilized debts.

l.2.ll The Fund shall gel th€ securilies purchased or transfered in the nme ofthe

i.2 12 Only the Aser Managedent Conrpan) rvill make rhe invesmenl deeisions and

pla;e order for securilies !o be purchased or sold fo' the scheme's ponfolio'

3.2.1i The A$et Managemeft ComPanv shall choose stock broker(s) for the purchase

and sale ofsecuriries forlhe Ftnds portfolio

3 2.14 Non'lisled securities that ee " in\esrmenl gmde" and enjov lery storg' credit

mlilg by a Iiceised cedir laling agencv are eligible fo' invesmenr under tlis

scheme of the mutual fund

3.3 Investm.trtResldctiotr

1.3.1 TIe Fund shall lor invest in more than l0% of paid-lp capilal (or olher

securllies such as bond or debentxre) issued by dv conpanv'

3 1.2 The Frnd si,all noi inlesr morc than l5% of its totalasseh in anv one conPanv

or grouP ofcompanies under cortrolofa Parent companv This condition slull
_or be .pprkab'e ro. ;1.e'rmenr rr go' e 4hen' se'u't'e(

3.3.3 Being a Conslme. seiors focused Fund, under schedule 5' section 56 on

hve;ent Restrictiot ofthe fifi:riqr, it mav h!e$ more than 25% of its assels in

shares, debeltures or othersecu.ties in each ofthe following Colsumer Secto6:

, Phamaceuticah & Chemicals

b Food & Allied

c. Telecomhunicadon

d. InfoimationTechrolos/

Pagc 9 of 28
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g. Misc (oiher consumer eood a.d service producins companies such in

cernent, tannery and rexriles secm$ not included in the above DSE-

defined secrors)

3.3.4 The Fund will NOT iivest in the siocks of following non consumer orienled

seclos even ifthey are Shaiiah_compliaDr as p& DSES:

e. Eigineering

b. financiallnstituions

i 1.6

llE

.r 1.9

l.l. t 0

ltll

The Fund shall .ot invest itr. or lord ro. any scheme under the same Assel

Maiag€nr enl Com pary.

The Fu.d shall Dot aoqute aty assel our oflhe Trusl propery, which invoh'es

. eas i'p_:o) o.41)'aoir.tr t.or b.. 'lr reo or rho . Fsu I

ihe Trust property in any way.

Tfie Fund or the Asset Manage.rent Cornpany on b€halfofile Flrnd shall nor

sive or guaantee rcm loans for any Purpose or take uP anv activi* in

conbavenrion of the iiil{tr].

The Fund shall follow llle inlesmenl objeclires and apPlicable invesment

.eslrictions d per the Mulual Fund Rules A long with rhat. Ihe f und shall follo*
the Sfiariah guidance suggesled by $ocks seleded in DSES o. aDv olher Sheiah

Based Index developed by the srock exchange(s) ofBangladesh for i.veshent

selectionswithinlheMutual Fuld Rules.

The Fu.d shallbuy and s€ll secui ities or the basis ofdellreries and shall, ii all

cases ofpurchases. take deliveir-, ofsecurities and ii allcases ofsale, deLilerthe

securities on lhe tspeaive seltledenl dales as Per the custom and pmcrice oflhe

slock exchmges and shall in no case put i$elf in a Posirion wherebr it has to

nake shon saleorcarry foN'a.d ransaction.

The Fund shall not involle in option trading or shon selling or.ary looard

Ihe Fntrd Elallnoi bu! irs own !tit.

Investmetrt Approach and Risk Control

3.4.1 A top down Md bottom up apProach mav adopt the following invesfilent

approaches and risk conlro I nesures, namelv l

142 lnvestments will be pu6ued in selected sedore based on rhe investmenl

resficlion. analysis of business c-rcLes eeulatorv .efoms. competitive

adlarrage. erc.

3..1
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3.4 4

1.4.5

l -1.6

Individual slocks will be selecred from ditreE pemissible secto6 based on fie

Shdiah compliance guideLirres, lherefore from dre list ol constitxenls of rhe

DSES or any other appropriar€ Shaiah comPliant index

After applying the Shariah compliance and sector sc.eening process the Asset

Manaeemenr Colnpany wil! focus on the fundamenlah of the busine$' the

indusrry stuerure. the q alir).' of management. sensiti!irr- ro economic factoB

the inarcial slrenglh of the coinpany and kev eamings drivets in selecting

ir addition. the Aset l\'lanasement Companv \ill (udv the macro_economlc

conditions, iicluding lhe political. economh €n!noninert and factors affecling

liquidiry and inte.esl rates.

Since di$iplined inlenineir Lnanagenenl €qui|es strong sk managenent. the

Assel Managemenl ConPany $ould inco$omre adeqnate safegueds lor

.onroll:,g,.N int\eoon.olio.o ..n.' o' pocess

Risk Bill also be r€duced through adequale dilesification of $e portfolio

Dive.sificalion will be achieved b) spreading lhe i!\eslments over a range of

3,5 V2luation Politt

3.5.1 For listed secu.nies. ilre alerage quored ma*el P.ice ofl lhe stock exchanges on

rhe date ofvaluation shall fomr nre basis ofaiv calc!latior ofNer A$e! vaLue

ofsuch securilies iD the ponfolio olrhe l_u.d

3.5.2 For securitized debts, debent res, nrargii or fixed deposits, the accrued inle'est

on such in$ruments on the dale of valuation shall be laken inlo accoLrnt in atr)

calculalion ofNer Assel vafue ofnrc| secuitks in the pofifolio of lhe lund'

I j.l The fund shall fix rhe valualion method for rhe Schene in coFpliance wilh fie

Intemalional Finatrcial Reporting Staidards (IFRS, and ,ubject & the pdor

approval of $e coDrnission

3.5.4 The rund sfiallfollow the method approved bv the Commission for valuation of
the non listed nrvestment. ifrnv, ald the Assei Manageme Comlanv ed the

Truslee shall periodicallv review lhe norr_listed in\estment, if mv, and the

Truske shall Periodicallv review the value of slch invesnnents' The aditors

shallcommem in the annua rcpon ofthe Scheme ofthe Fund'

3.5.5 The valualion of Lisled securir es rlol tnded $ithin prellous one monlh wjll be

dade based on tneii'reasonable value bv rhe A$el Managenreli Companv and

approved by the Truslee and commented upon by the audilors in the Annual

Repofl oithe Scheme ofthe \4utual Flnd but shall not be more 1han the int'irsic

value of lhe securities.

I 5.6 The valuation of noi-lisled securities ril! be nrade bv the Asset Managemeni

Compan) in comPLiance $ilh IFRSS ard other iecuriries regulalions to b€

approved by lhe TN$ee and conn rred upon b the Audilou in the annual

rePortofthe Scheme.
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Once non-lGted securiti$ are valued. rhe valued amounl !i1l be considered for

purpose of vahing the Fund\ assets irr anl i ewal of time until the securides

are further revalued by the Asser Managemetrt CornPd!.

Asset Managemeft CompaD' and Trustee \ill !alue the non_listed se.urilies at

leasl once in elerylh.ee nlonlh!.

lo cas€ of defered expeNes, accrued expenses for the period sill be laken inlo

account for detem iniile loul liabililies

t
a
e

:l_ -E! €

i s:+

J.6 Net Ass€tValue (NAV) calcul.tion

3.6.1 T}e Fund Billuse the follosiirB foanula to derlveNAV Per unili

T.ralNAV =V^ - Lr
NAV pe. unil = TotalNAV /No ofuniis oulsranding

Vr =valueolall secu.ities in vauh+ value ofall secu lies placed in lien +

Casir in hand and ar bank - Value of all secur;lies receivables +

Receivables ofpmceeds ofsale ofiivesinenls + Di!iderrd receilables rel

oflaa + htere* receirables nel ofla: + lssue expenses amortjzed as on

date- Pining publication and statroneD'expense. mortized ason date

irl;

3 5.7

t.5.8

1.5 9

Lr

i.-r Dilidrnd Policl

1.7.1

= value ofall sccurirles pa)able + Payable againsl purchde ofinlesnnenrs
+ Payable as brokerage and custodial charges + Pavable d Trusiee fees +

All other payable Elated to printing, publication and stationerv + Accru€d

defered expeDses silh regard lo management fee. anDual fee, audil fee

ard safe keepirAfee

The accounting year ofrhe Ftnd shall be luly 0l"rto June 30't:

The Fund shaLl distribute minimum l0%. oi as rnav be deremined bv the Ffunir

from rime ro time. ofrhe annual ner iilcome ofthe Fund as divid€nd at the end of

each accounting period after makingprovision for bad and douhfLrl investmenls

The Furd shallcreate a dl!idend equalization resene bv approPrialion ftom the

iocome of the Scheme;

Ner income for a financialperiod of a mutualfund shal! be neasuied following

IFRSs and after incomoratirg aU exPenses as well as Provisions for didinution

in the Value oflnve$mer$ and otherassets.

SurpLuses a.ising simply frcm the !aluation ofirvetmena shailnol be available

Dividend wdmnts will be dispatched wthin 45 davs from the declalation ofi -r.5

Prle l2 01l8
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RIGTITS, DUTIES AND OBLIGATION OF THE PARTIES OF THE FUND

4.1.i EDGE AMC Liflited slrallberhe Sponsor oflhe lund-

4.1.2 The Sponsor shall cause lo constirute the mdtual fund bv virtue ollhis Trust

4.1.i Tbe Sponso. shajlappoiir ihe Trusree ofthe muiualfund b) linu€ offtis Trust

Deed. who shall hold the prcpery ofihe Fund ir trusl for the beDefir ofthe Fund

and dre uiir holde6 ofrb€ Fund in accordance wilh the Ffl{cr'

4.1.4 The Sponsor shaU appoinl the Custodian- who shallProvide clstodial sefliceto

the Sch€me ofthe FuM nl accordanc€ ui lh€ Ffi'{_rqr

,1.1 5 The Sponsor shallaPPoim fie A$e! Mana-seDeDt Conpanv. who shall manage

the open-end Mutual Fund for ihe benefit ofdre Fund and the unil holdes ofthe

Fund in accorda.ce $ilh the A&rI{.

4.1.6 The Sponsor shall co:rnibure an mounr ofTk 25,000,000 (Tk Two Crcre and

Fift/ La., on lhe effecli\'e date on demod ftom re Asset MaDagenent

Company Io iniliale lhe TftEt.

4.17 The Sponsor shall, if €quired b) rhe Comdission, funish such oiher

infomalion or clanfication in addidon to the infomation given rith the

applicalion as may be cofsidered necessary for grant of registration offie open

end Fuid

4.1 8 The Sponsor, unle$ olhenvise act as asser management cornpanv, shall nor

pafiicipate in any dechion_maklng process for anv investmenr by the Schem€ of
the Fund.

4.1.9 The Sponsor may cause 10 effecl chan8e of the Tru$ee and the Assel

Managemem Compatry as Per procedu.e lald do\tn in the iii{ra and sub.iect !o

prior approlal of rhe Commission. on substantiated reasoiable grounds of
b.each oftrusl as enumerated in this Deed bvlhe ircumbent Trustee or lhe Assei

ManagementComPd,.

41.10 Notrvithslanding anythirg contaired in dris T.ust Deed' rhe Sponso' shall

presene lhe inhe.en righl to legal re.ouBe against the Trustee or the Asser

Management Conrpany in the evenr of subsontialed reasonable grounds of

breach oftrust as enumeraled in this Deed bv the incumbent Trustee orihe Assel

Managemenl Com PanY.

4.2.1 Sandhani Life lnsurance Conpdy Limited shall be the Trustee ol$e Fuid b)

viltue ofthis Trust Deed.

4.2.2 The Truslee shallbe dle Suardian ofthe Fund. held inTrustforthe benefit ofth€

unil holders, in accordance with dre Ffi-irli and tlris instumenl oilT s1'

Page 13 ol28
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4.1.3

1.2.4

lhe TtrLstee sliall ah\als ad rr lhe be$ irlerest ofth€ utit holdes.

Tle Trustee shall rake all reasonable ca.e to ensure that rhe Sche,ne ofdle Frid
floated and mrnaged by tlle Asse! Management Company are in acco.daice

with rhe Trusl Deed and the fiQ{6r.

425

41.6

117

t:8

.1:.9

4.2.)A

4l ]l

,1.2. r 2

4 t.!1

1.2.11

4 Li5

The Trustee shall receile a quanerl) repofi from tle Assel Manage'rent
Compa.y and subrnt a half )earL) report to lhe Coinmission on $e aclivilles of
the Sclre,ne oI fie Fund.

The Trustee shall provide or caus, to provide infonnalion 10 the unit holdes of
the Schenre of the Fund and the Connlssion by the Assel Managernent

Company as per fifirFr] or as may be specified by the Commission.

The Ttustee shall calse 10 inake such disclosu€s by l]le Asset Management

Coopary to rhe invenors as ar€ ese.tial ir o.der to keep them infoDned about

anr irrlormarioi. which may hale any bea.lnC oi their inrestmed$

The Tru$ee shall have a righr to call books ofaccounts. records. documenE aod

such otlrer iifoLdatloi consideEd iecessary from the Assel i\4a.agemeni

Conpeiy as is Eievanr in rhe ma.agement of the affats coiceming the

operalion ofthe open-end Mutual flnd.

The Trusree shall fofth\lnh rake $rch remedial steps as ere necessary to rccti!
the slruation *here arey ha\e reasons ro believe Lhar rhe conducl ofbusiner of
the Schene of the Fnnd is ror ir confonnity with the fr''{Tqr and keep the

Connission infonred ollre same \ nh f!ll parliculars.

Tne Trustee shall have ihe po$,e. io initiare $e proces of annulnent of nle

appointrnent of the Asset Management Conpany und.r specifi c eveirs of breach

of trust and inleslrnenr nanagernent terms only. with lhe Pre_approlal of the

Coinmision and ni accoda0ce with ihe pro!isions of the fil\_iFr.

Tte Trustee shall fumish to the Conmission particulas ofthe interesl that thev

may hale rn ant orher co,npanr_, il1stilution or financiaL intemediary or an)

body corporale br vinue of then posirions as direcror. pariner. managers or

wllichrhey nay b€ associated silh in ol rer capacilies.

The Trusree, in carrying out thet respotsibililies as Trust€e ofthe Fund. shall

maintain ams lengtli relalionship wirh other companies, n*tnulions offinanciaL

intemediaries or any body.oaorate with \hich lhey ndy be asociated.

The Tru$ee shall not panlcipare in any decision'making proc€ss lor investmenrs

ofthe Fund and irs Schern€.

The Trustee shall cause to appoint atr audilot for the Scheme ofthe Fund who

shall be different frod the audilo6 ofIhe Asser Managemen! Conpany ard lhe

T.ustee shallregularly monitornre pefomlarce and acdvnies ofdre audto.s

The T.ustee shall be €sponsible to ensure that calculation and enffy of a.y
i.ncoDe du€ to be paid ro the Scheme ofthe Fund and rko anl jncome received
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for the holdeE of 1e unns atrd rie repons olaccounB of dle Scheme are in

accordance with th.TrustDeed and fie EErIFr.

The Truslee shall call for a ineeting of re uiir holdeB ofdre Scheme of the

Mntual Fund whenever required 10 do so bv lhe Comnission ir the interest of

the unil holders oflhe panicular Scheme oflhe Fund or on a requisilion ofthree

foulth ofnle unil holden ofrhe Fund o. when e Tru$ee detemines the

necessltv ro wind up or pre_saturel)r rcdeem the Scheme in the best intee$ ol
rhe unt holde6 olthal Sche.re, i,r case ofa specialtriggerinS erent

Th. T.usEe shall be respotsible lor the acrs ol commissions atd oftissions bv

its einployees or the peEors whose senices have been obtailed bv it and the

Trustee shall not be absoh,ed ofany civil liability to the Mutlal Fund for lheit

$illful acls ofconmission and oinissions while holdiDg such position or ofiice

The Trusree shallconsrt re Co'nnltlee uilh a minimum oIlwo membe6, which

shall be responsible lor discherslng lhe obligations ofthe Trusiee and rhe firs!

such Collmittee shallbe conslitured wth the following membes, namelv:

l. Col- Wais Hlda (Retd.), Chaiman, Sandhani Life ri.ance Ltd'

2 Nemai Kumer Saha. CEO. Sandhani Life lnsurance Companv Ltd

l. Mizanur Rahman. Company Secreury. SandhaniLife lnsurance conPmy Lrd

ln order to Prolect Ihe inlelen ol the uiit holde.s tle lrusee commi ee fiom

rine to line shall cau meeting id rhe office of the Trustee or ilr the office of the

Assel Manager. The co,nmiftee shall call a1 least one neeting in e\rery thre€

month. The connittee nav adlise the Asset Manager to produce necessary

papers, documents in $e meeting

Any subseqlen proposed change in the coilPosition of lhe Comminee

constituled by the Trusree shall be corinunica1.d ro rhe Cornmission aid the

A$eI Meagement Compary and such change shalltale effect onlv on app'oval

frcm e Conmhsion

T}e TDsree shall be paid an af,nual Trusteeship fee d rhe following raie o'
semi'annual in adlan* basis

,,-aa1
-- s:e

- <i3=L;2 A

4.?.t6

14.\1

4.r t8

4.1 t9

.1.:.:0

4.2.i1

Sl. No

G) NAV oldre firsI200 0ore offund 0.10%

(1,) NAv oII re nerl 100 *o.e offund

NAV of$e remaining fund 0.tE9.:

4.2.22 The Trustee shall nol be remoled whhoul prior aPP'oral ofthe Commission and

shall not rctire until such time a nerv T rsree takes over under due Proce$ ar

laid down in dre finrFfl.
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4.2.23 Tlre T.unee shall hold all capitalasels ofthe Scheme oflhe Fund in trust on

behalfoffie unil holdes

4.1.24 The unjl holde6 shall pGserre onlv d1e beneficial iirteresl in th€ rtrst prcperties

on pro rara basis oftheirosne6hip oflhe Scheme

4.3 The AssetMaragemenl ComPanY

4.i.1 EDGE AMC Linked shall be the A$et Maiagenenl Companv ofth€ Scherre

of rhe Fund and this Deed shall constitute d1e bais of the Inlestment

Management Agreement wilh the Sponsor as requi'ed b)' the provisions of tlre

432 The Asset Manaeedent Conpanv shall be tesponsible for designing,

sttucturing, operalion and managemenr ofthe Schene of the Fund as approved

by the T.ustee and rhe Comrnissloi and in accordance with the P'ovisiols ofthe

Trust Deed ard rlie ii'!TFr.

4.3 I The A$et Marlgement Companv mav rake lnitiarire ro facililate

eledronic settlement of $e units of the Fund wllh fie CDBL' as and

where apPlicable.

41.4 The Asel Managemenr Companv shall take all reasonable stePs and exercise all

due dilieence and ensure lhar lhe inveslmenl of d1e Scheme of the Fund is nor

conrary to rhe provisiois of tlie T st Deed afd the lifi{lii

,1.1-5 The Asset M.nagemenr Companr shall be rcsPontible for the wlllful acrs ofdre

commissions and omisslons bv its mplolees or lhe Persons $'hose sedices

have been obtained bv the conpanv and the Aser Management Companv shall

no1 be absolved of anv civil liabilitv 1o the Fund for their {illful acis of

.odmission and onlssions while holding such position or office dd io los or

rlanage or e\Penses incuned bv the Assel Management Compd) or lheir

officers or anv persor del€aled bv then. rcsulting from such willful

commhsion o! oiiission. shallbe dei ofi orrheTrusr p'opedv

4.3.6 The Aset Ma.agement Companv shall nol act as rustee ofanv mulual fund and

shail nol undertake anv olherbusiness or activilies, without Prior approva! of nre

Commission, which mav adleselv affecl the inlerest offte fund'

4.3.7 The As€l Management Cornpan) shall submil to $e Trus@e ard the

Commission quafierly acrniD ard compliance rcports on March ll' June 30'

September 30 and December 3l within 15 days oflhe end of each quaner or zt

anr- inteBak as may be required bv the Truslee oriheCommission

4.1 8 The Aset Managemenl Comparv sirall enlue thal no application fonn' or sales

literature or other Printed nrarrer is ed to prospective buvesi or advelrhemenl'

or rePori md or an.ouncemenl (other lhan mnouncemenl of prices or tield'
addressed 10 any urt holde.. or ro the publi', or to the prcss or other

Page 16 of28



,>.

- 2a 
"

J'.
l_-ii

+E E9
Jtq ! !'

communication media orto ai, stakeholde,, G is red or published with cort€nts

and statemenl or matter erlraneous lo lhe Ttrrl Deed or ProspectlE aPproled by

&e Commission o. $e Trustee, as the case may be.

4.1.9 The Assel M agemenl Compan] shall Prepare ard dislribdte fie prosPectus.

annual and pedodicalrepo]1s oflhe Schenr€ olnre Fund and shall mainlairr all

so,ts ofcommunications wlth investors and orher stakeholdes as per ARTFr and

shall undetake adveltking and other promotionAl anivities.

4.1.10 The Managi.g Dnenor/Ch iel E\ec !1i!e Oficer and o er officers ofdle A$et

Managernem Conpany shalL be aurhorized lignatories of the depository and

cuslodial accounts offie Fund wth dre banks and financial inslilutions stock

exchanges, central deposiro.y a.d olher similar iDslituiions and the lransltr

Deed oflhe secunries osted b) the Schem€ ofthe Fund.

,1.-1.11 The Assel Managemenl Company Ltd. slull fumish such irfomation ed
do.dmetrls 10 lhe CDBL .s rnay be required urder G'GiA olin 55sb GrGifi

a,SxrinEr. looo and G?Gfi (r<fi{] eii&Tiafii, looo

4.i 12 The Asset MaDagement Compan' shall be expecled to meel such exPenses and

make provisions fo. office space, pe*onnel including securirv anallsls and

pofilolio managers, rcgulaiory comlliance and reponing senices, accollliog

sepices and prepamtion of lax retun,s and imuralce eoyerage ard such other

4.l.ll The A$er ManaAemett Cornpanj is .ulhoiT-ed ro charge all aPPLicable erperses oI
e Fund !o the Fu.d accolnt as per n1e Fffrlar, bul any loss or danage or expenses

resuhing fiom negligene by the Trusree or the Ass€t Managemen! Compai) or anv

of their ofiicers or my peron delegared by ihen shall not be mel our offie msi

4.1.14'lheA$drMeagemedCotopanlisauthorizedtochaEeallapplicableeiPeEesof
the Furd as prcvided fo, in the EErs o tre respectire schem€s oflhe Fund accoun!

but any los or dmage or erPenses rcsulting iiom gro$ neeliSetce bv dre Ttustee

or the Asset Maagemenr Conpey or ary ofthef oitces or anv peNoi delegated

by thef, shall nor be mel our ot$e tusr proPertv

4.3.15 Fees related to is$re and fomaion shall be applicable as per iiftERfiq s 'ssrtq
nrfini &Ewn elg.r fi^trl{to. iDo\.

4l.16 A reqlisition meeting of twolrird of the unll holders of an) Sdreme of fie

Fund, under the procedurc laid down in the Ei1lar- can p.opose te'rnination of

ihe appointment of the A$el Mdagemem Companv. and ihe TnEtee, with prior

approlal ol the Commision, can tenninate lhe Asser Managemenl Companv

with pdor approval ofthe Commission keepins infonned lhe Comm;ssion about

the same within three rvo.kirl-q dal's l'orn e date oflemnratio''

Page 17 of28
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4.3.17 Subject lo the limitations as laid do{n in the Trusl Deed and the

lrvestmenr Mamgement Agreehen! rhe A$el Managemenr Conpanv shall

hale discretionary aL,iloriry over lhe pofilolio of &e FLrnd and shall

condun rhe dayro dav management of the ponfolios'

4.3 l8 The Aset Managemett ComPanv shall have the ight to call for anv

books of rccord, documenls and such other infomalion as considered

ne.essary frod tne Cusrodia. as is relelatrt to dre managemeft of $e

affairs or' the mutual fuid.

4.3.i9 ADy change in lhe aPpointmenl of the Asel Management ComPT v for

the Scheme shall be subiecl ro prior approval of e Conmission'

4.1 20 The Assel Mdragement ComPanv cd disco'linue ils funcrion at anv tine with

prior wrirBn co$enl ofthe BSEC and &e Truslee

4.4.1 BRAC Bank Limiled shallbe theCustodiai offie Scheme ofthe Fud

4.4.2 The cuslodian shall keeP Ihe se.urlries for rhe assets ofthe Fund in safe custody

and shallprovide highest securily forfie assets ofdre fund'

4.4.3 The cusrodian, mong others. shall presen'e tlte folloNing documents and

ilfonnarion client wise:

(a) Details olacquisilion and disposal otsecurities

(b) Details ofreceipl aid disbu6emefi offurds
(c) Derails abour lhe righl ollhe clierr on fie securnies held on behall ofthe

client
(d) Deraih about registrarion ofsec riries

(e) Ledger ofaccount oflhe cllent

(f) Delails about lhe order rseived ftom and given to the clie ;

4 4.4 The Cusrodian sball Prcvide direcrly lo the Auditors dv infomation lhar mav

be requircd, in wrting. bv lre Auditors'

4.4.5 The fee for CustodiaD se ices $ill be 0'07% per enum of balance securiti€s

held by the irnd. calculated or the average markel lalue per month Besides

rhis, rhe tund will bed all other exPenses liz (a) nansaction fee of Tk' 200'00

per lresaction (b) local dutie, and fees like stamp duly o! tlansadion' stamp

dlty on ransfer deed (c) levies, b.okerase. 
'egistEls 

fees, local coursel /

represenlation, external audirou al fie clients requesr. depository fees elc'

Howeve.. a fee cap ol0 08% per annum on balance securities held ry ihe fund'

calculared o! fte aveBse ma&et vaLue per monlh would be applicable if rhe

total expenses (in.luding custodian fees, ralsacdon fees & othe! expenses'

menlioned abole) per anDun go higherthan the menlio'ed fee cap amount The

fee for Custodian senices sillbe realized semiannuallv

Pagc 18 of 28
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4.4.6 The Custodian shall ako be resPonsible for rhe settlement, tlansfer and

.egistratioi, dlvidend collectiotr and corporate announcement dissemination

seryices.

4..1.1 Tlere shallbe a Cuslodv A8reement with the Cusrcdian for mai'renance

a,iooPer. o ol Jle ,ec-r]ie, a-co-1r,'^i'e Ler < o"he ?rn?

4.4.8 The T.ustee shall have fie discrelion to advise and aulho ze lhe Asset

Management Companv lo open and operate the Custody Account mdor

ente. inro necessary amngeme.ts or agreemenl with rhe Custodian or with

any Ceftral Depositor) S)stem for providi'g necessary s€Nices 10 th€

FlLnd'

4.4.9 The Cuslodian shall fumjsir Io the Asset Management Coinpan) the

interest that they nay have nr any coBpany or financial institulion or dy
body corporate by virttre of thet Positions as director, partner' and

manages or in which rhev mav be associared with in orher caPacities'

EXPENSES OF TI{[ FUND

5.1 The initial issue expenses in rcspecl oflhe Fund shall rrot exceed 3% ofthe collected

amount ofthe flnd oised under rhe Scheine or anv ceiline as deremifed br.the AMC

which is spp|oved by tlre Commission md lhe Ttu$ee The Asser MeEgernetr

Compary shall fumhh a delailed breakdown of such expenses in the prospectuvoffer

documentofthe Fund.

5.2 The total exPenses charged lo any Schenre ofthe Fund 9!9eU the amortizalion expenses

ofinirialiss ance expenses and irrciudinq t.ansaction cosr ir the fomr ofsmck brokerage

againsi buy and sale of securilies formiDg a pan ofacquisition or disposalcost olsuch

securilies. transaction fees pavable to th€ Cuslodian against acquistion or disposal of

securities, the annual regisrrarion fees Pavable to $e Commhsion, audit lees- cosl for

publicalion of rePorts dd periodicah, bank charge, etc , shall noi exceed 4% of the

weekly averaAe ret asels ouEtandingofthe Scheme duringanv accountingvear'

B-{NKERS OF THE FIJND

6.1 Any commercial bmk-rschedule bak based on Islanic Shariah shall bethe Banker ofrhe

5.2 The Asset Malagement Companr_ shall be autho'ized to oPen separate accounls ofthe

Schene of the fund with lhe rePuted scheduled commercial ba*s and non banking

finsncial ilstitutions o. deposito es based on IsLamic Shariah !o lacilita€ nodal coure

of busines whh prior writren apProlal fiom the Trustee and shall €xecute anv

agreemol for rhe purlose on behalfofthe Fund.

6.3 All banki depository and cusbdial accounts of lhe Fund shall be operared under joint

signatures.
Page 19 of28
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6.4 No directo. or shaeholder of the Asset Managemenr Companv' except the Chief

E\ecurile Oficer, shall be a signarcrr olanv accounr ofanv Scheme oft}e Fund'

6.5 The B@r'd of Directo6 ollhe Asser Managenent Conpanv shall designaE au$orized

joj.r siSnatories of a1l accounts olthe Scheme of lhe Fund fion mong dreir Mmagerc

zfn Offcers $,ith $e consent ofthe Trunee.

6.6 A sei ofspecinen signaiures oflhe au iorized signatories ofthe accounls of$e Schenre

ofthe Fund shallbe kept with the Trustee.

6.7 The A$et Managenent Company mav aho open seParale bark accounts for dividend

disribution. ifany, ofrhe Fund for each fiiaicial vear Notwith$anding anfhing in this

Trust Deed, the beneicial ownership ofnre balances in the accounis shall lest with the

AIIDIT OF ACCOUNTS

I I Tne Muiual Fund shall have fis accounts of h Scheme audited bv an audltor qlaiified io

aud it th€ accourts of a comPanl unde. secion 2 1 2 of the Com panies Ac! I 994 (Act No'

l8 ol199.1) a.d the aldft repofi shall be in confomilv wifi the Securties and Exchange

R,r!eq l98l

7.2 The anditor of the Fund shall be apPoinred ftom the paflel of auditore aPProved

by the Cornnission.

7.3 ACNABIN Chanered Accolntets having ofl']ce at BDBL Bhabar (Level 13 & 14), l2

Kawran Bca. Commercial Area. Dhaka-1215. Bangladesh shall be the fint auditor ol
the Flnd and the auditor shall be Paid a ser!lce fee ofTk 50.000 (Taka FiftJ Thousand)

only, plus applicable VAT (if a.y). for the fi6t vear

7.4 The aldilor ofthe Schene oflhe Fund shall be di,ferenl from the audiro^ oflhe Asset

Management Company dd thal oftheTrustee and SPonso'

7.5 The Trustee shall alpoint auditor for the lund wilh reasonable fees where fie

incumbert atrdilor 'if aiy' shall be eligible for rc-appoinfinenr for u! to three

consecul;ve tenns of one year each Thereafter. the audnor shall onlv be eligible lor

appoinhent afier ihe lapse olal jeasl orle )ea.. The Asset Managemenl Companv nav

al any time, with the concurcnce ofthe T.ustee and shall il diecled bv the BSEC'

remole the audilorand appoift anofier audilor:n its Place'

7.6 The audilor shall tumish the Audil Reporl wthin maximum of30 davs from the date of

closilg of accounts dd forward rheir .epon to the Trustee and such rePort shall tom

pan ofthe Annual Repofi offie Mutua Frrnd

7.7 The auditofs repol1 shalj slate thal the! hare oblained all infonnation and etplanations

Bhic!, to lhe besl oftheir knowledge and beliet were necessery for the purpose of the

audit; ald rbal the baldce sheet. dE revenue accounl and the carh flow staremem gile a

fair and $!e view of the Schene. state of afrairs and surllus or deficir in the Fund md

cash flow for the sccounting period to which thev rclale, and tnat lhe frnancial
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slatemen$ and notes th*eto fumished in due contumance with generallv accepted

accouftnrg pri..iples.nd procedur€s and aho the Bangladesh Accounting Slandards

(BAS) ard thal dre aldt and examinalion made silh Irtemational Slandards on

Audiine (lSA) ac.epled by ICAB aid lhat full and lan disclosures are made in fie
stalements.

7.8 Notwithstmding anlthing conrahed hereiDabove or in Eft$Er, the Comnission shall

have the power ro appoinl m audilor to inlestigate itto lhe books of accounts or rlle

affairs ofthe Fund, Trustee orAsser Managene Company or Cuslodian on the basis of
the reporl of anl, investigaling aulhority constiluted by the Commission under the fifia,qr.

The Audilor so appoi.red by $e CoDhisioi shall have rie sMe powes of the

nBpecrii g auihority as prc!ided for in the fifiiril.

?.9 The Audtor of the Fund shall also a$ as Shariah Complian.e Auditor and shall

complete Sheiah Complia.ce Audit of th€ Fund for eaci accounting period

withjn the tine specined for financialaudit, atrd shall issue a Shariah ComPliarce

82I The Base curency of the Fund shall be B!.Eladeshi Taka. However' the

lnlesmenis mal, be denominated in Balgladeshl Taka or Gubject to aPplicable

law, any orher lorei8n cLrenc).

Prge 2l of28
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GENER{L OBLIGATION OF THE FUND

8.1 Maitrtenance of proper Books ofAccounts a.d Records

8.1.1 Subjed ro the piovisions oflhe Ffiqcr. the Furd shall keep and maintaii prcper

books of records and docrnenci provided thal books of accounts should b€

such as to explain i$ ftansaclions and disclose at anv poini oftime the financial

position ofthe Scheme of the Fund and i. paniculd gile a true md fair liea of
the slate of affaiE ofhe Fund and prolided f! nher dut the Asser Ma,lagemeni

Company shaU inriinate rlre Conmlsion rhe place where lhe books ofaccouirs.

reco.ds and documents are malntained.

8.1.2 The Fund shall also follow the accouniing policies and standards so as to

prcvide appropriate details ollhe Scheme-wise dhposilion orlh€ assers ofthe

Fund al rhe rclevan! accounting dale ald rhe pedonnance du ng the period

iogethe. sith inibrmrioi regardilg di*rlbrrion or accumuLation of nrcome

accruirg to rhe unt holder ir a lai. snd true ndner and in confomiry wiih

disclosre noms.
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8.3.1 The accoufting year for rhe Scheme ofrle fund shall end on Jlne 30'h ofeverv

calenddyearoras detemi.ed by rhe Commission.

8.5 Limilationof expenses

8.5.1 Allexpenses should becledly identified and app.op.iated mthe Fund.

8.5.2 The Asset Managemen! Company shall charge rhe lund with fomalion
and Investment Mdagedenr Fees. which de fu ly disclosed in the

pro,pe.rus o" rel ..d or pro\ oed lo, in .he a'l".

8.5.3 Asset Management Company shall chrge Moagemenl Fees to the Fund

as pe. rhe p.ovisions of Ffi{q and the dirccives of Commissjon from

time ro rime.

8.5.4 Asset Nlanagemenr Company may arortize dre inltial issue costs ofthe Fund

over a period as provided for ii fie fiA{a_ provided lhat initial issue

expenses,{lilial Public Offe.inB (lPO) co*s shall nol exceed 3% ofthe Fund of
the collected amounftahed unde.lhe Fund.

8.5.5 ln addition to the fees menlioned hereinabove the Asset Management ComPan)

may charge the Sch€me of tle Fund with the following recuring exPenses,

narnely:

a. Mdketing and selliile expertses including commissions ofthe agen6- ifanv:

b. BrokeEge od Tmnsaclioi coslsi

c. Cost of registrar seflics for transfer ofsecurili€s sold o. redeemed:

d. TrusteeshiP feesi

e. Custodian fees:

I Demarcdalizalion fees aDd orhesi

g. Rej.si$dion fees, iIary.
h. Relevar expenditure for.allinS meeting bv $elrustee commineel and

i. Other expenses applicablelothe MutualFund orto tLe Sch€m€.

8.5.6 The expenses refered to hereinabove and dy other l€es pavable or

.eimbursable tolheAset Management ComPany or the Trustee shallbe chdged

to the open end MutiEl liurd.

Page 22 of28
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8.6 Borro$inq Polic)

8.6.1 As per provisions of the fifur-l fie Eund is neilher pemitted to borow fo.

finance any ilvesmrenr nor allos'ed to adlance/guarantee any tem loan for anv

purpose. Howeler, if rhe competenl aurhoriry wilhdmws or rclaxes these

resfictions during ire !ife time ofthe Fund ifnecessary, with lhe consent oflhe

T.usiee, it Fay well opt for borowing flon anv legal source d weu 6
adlanc€/guaranteetem loan at a competilive .a!e.

8-? Distribution of Dividend and )imilsthereof

87.1 The Fond shall pay the divideDd 10 rhe uill holdeB annuallv from the

disribu1able proJit. ilary.

8.7.2 The Fund shall, as soon ai may be, after $e closing ofthe annual accounls,

distribute bv way ol dividend to the holde6 of the units of the Scheme in

accordanc€ wit! the Rules. an lnourt. vhich shall nor be less than seventv

(70%) percent of tlle realized nel profils of the vear, or as detemined by rhe

Commission from ime to lime.

8.7.i The Asei Mana8ement Compat]_ shalL disparch the dividend *arants at the

expense ofthe Scheme of$e Fund, $ithi. fofiv_five davs of tie dalmlion of
the dilidetd of the Scheme and shall sfbmft a $atemenr within nex1 *ven dals

to th€ Commission and lle Trustee. Dispatching e\penses sl61ed above shall be

ne1fiom the Fund of$e MutualFund

8.8 Resene Ior revzluation ofirrestments

8.8.1 Before declaration of dilidend the Asser Nlanagenent Compar) shall make a

provision with agrcemenl olthe audiros lor relalualior of inve$menrs caused

fion loss ifnarket lahe ofinv€stnenrs goes bevond the; acquisitioi cos! and

the method ofcalculallon oflhis provision must be incorlorated in th€ nores ol
accolnts.

8.8.2 The Fund shall creare a dilidend equalization rese e bv suitable apP'oPriation

from rhe income ofdre lund

8.9 Publicstiotr ofantrlal report snd s mmary lhereof

8.9.1 The Annu.l Report ofde Scheme oflhe Fund o. ar abridged summaJv thereof

shall be published tlrrough an adlenisemeft as soon as mav be bul nor lats lhaD

45 (iorry five) days f.om the date of cLosu.e of the relelmL finmcial vear

prolided thal rhe A.nual RePon or an abddged sudnary tle'eof shall comain

detaih as specified in Schedule Vl ard Vllof lhefifi-{I.r]a.d such other details as

are necessary lor lhe puFose of ProYiding a true and fair view ofdre oPerations

df rhe Sche,ne of rhe Fund and provided lunher ihal, whenever the rePort is

published in ,'rhmary form such publicalion shall canv a note $al full A'nual
Pa-qe 23 ol28
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Report shall be availatlle for inspection at the Head OfTice of the Asset
Managenent Company and if so required, a copy thereof shall b€ made
available on pal,Iltent of such nominai fees as may be specified.

8,10 Periodicel disclosures

8.10.1 The Mutrlal Fund, asset manage.. trustee, custodian and spomor of the mutual
fund shall make such disclosues or submit srrch docurDents p€r rcquirements of
the FfteFtand as they may called upon to do so by the Commission.

8.10.2 Without prejudice to the generality of the above, the fund shall fumish the
following periodic repoits to the Commission. namely:

(a) A copy of the duly audited annual financial statemgnts including the
statement of financial position, statemeft oI colnprehensive income,
statement of cashflows, statement of changes of equity and accompanying
a€counting policies and not€s to the financial statements ofthe fund and
for each scheme. once a year. within three &onths ofthe eld ofthe year:

(b) A copy of half-yearly un-audired financial statements within forty_five
days ofthe end ofthe half-year period;

(c) A quarterly statetnent of change of net assets of the Scheme of tie Fund
within thirt-y days of the end of each quarter;

(d) A quarterly statement of poftfoljo, iucluding changes from the previous
periods for the Scheme;

8.10.3 Tte tund shall, before expiry of 30 (rhiry) days f.om the € d of each qua(er,
send to &ll unitholders a complete statement ofportfolio ofa scheme as specified
and shallupload the same on the website.

8.10.4 The fund shall, wilhin 01 (One flonrh) from the end of a qua$er, publish a copy
of its un-audited quarterly statements on its website. A mutual firnd shal also
publish, within 45 (forty-five) days from the end ofhalf-year, a half yearly un_

audited fmancial stalements on its websile.

8.ll Alnual r€port to be forwarded to the Commission

8.I l.l The Asset Maoagement Company shatl within ninety days ftom the closure of
each financial year forward to the Commission a copy ofthe Annual Report and
oth€r infomation including d€tails of investments and deposits held by rhe Uoit
Fund so thar the entire portfolio of the Mutual Fund js disclosed to tie
Commiss;on.

E.12 Half yearly disclosurer

8.12.1 Un-audited half yearly accounts/financial results ofthe l,und will be submitted
to the commission and th€ concerned stock exchange(s) and be published in a1

least one English and another Bangla narional daily newspapers withir ihirty
days from end of the period; provided that the half yearly accounts / financial
results shall contaii details as specified in schedule \4I of the Rules and such
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orher demils as are necessar! foi lhe purpose ofprcliding a tue aid lair view of

the opeEtion ofthe unit Fuid.

8.13 Amountto b€ rahed

8.13.1 The Initial Tdget amount 10 be nised in resPect of the Scheme is Tk'

250,000,000 (Taka Twenty File Cro'e) onlv, including lhe SPonsois

contribuion.

8.14 Issue ofUnit Ce!1ificate

8.14.1 A1i unit holders ofrhe lund shallbe issued wilh the unil cenificate bv th€ Asset

Manaeemenr Company ai the co* of the lund, in anv denodination of par value

ofTk. l0 each wilhinlhetime frame as stiprlated in rhe Fturl'

814'2 The Asset Management companv aa)' detemire the minimum md lhe

maximum linns ol unit holdirg or a unil holder from lime to tine and mav

impose a.y restricrion on sale ofunils rc anv person or inslnurion for the benefrt

ofthe ILrnd. 
'nh 

permission olthe Truslee and in accordance wilh applicable

8.i4.3 The CEO / ChiefoPe.ating Officer / ComPliance Officer and one director oftle
Aslet Managemenl Companv shall be lhe.joint sjgnarorv for ihe cenificales of

dre unit of1he Fu!d.

8li Surre.de. and TransferofUnil Certificrtes

8.15.1 The unit cefiificates of tlle Fund shall be freelv redeemable and trarsferable bv

way of inheiitdce,/gift md/or bv specific oPeratio! ofrhe law'

8.15.2 The unilholdersmay sunender their unh cenificates dtringnre busine$ hour as

specified by rhe Asset Managehent Codpanv The Asset Management

Company shall be liabLe to repurchase the units on behalf of the Fund' The

redemptior $ll1 be rnade on lirst come firsl serve basis ln th€ eventthe

redemplion requests orr a panlcular dav exceed l% of the unit outsmnding'

rhe asset manager may defer' ifequircd. rhe rEdemPtion requesi over 1%

for a maximlm period of 7 (seven) davs The Asset Manager shall Proceed

lo sell adequale a$e$ and/or arange loan as it deems fi1 10 P'y the surender

don6y *jthin the sriPulated time in the best ii trusr ofthe unit holde's

8.15 3 The redmp on shall be nade on fiIsl come firsi sene basis ln the eveit the

redesption rcque$ on a Panicular day exceeds 5% ofdle tolal unit out$anding'

the Asset Mdagemem ComPanv mav defer, ifrcqui'ed, the redemPtio! request

ov€r 5% for a naximum pe.iod of 3 (three) wo'king day'

8.16 Fixation of Price of Unit!

8.16.1 The sale and rcpurchase^urende. P.ice ofLrnits will be delennined bv rhe Asel

Managemenr Co$pafy based on NAV arfairvalue' The difference be$veen sale
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price and repurchasehr .ntle. price shall nor exceed 1% of theNAV per unit at

9

8.17 Public a!.ilabilitY of lhe Trusl Deed

8.!7.1 This Trus! Deed shallbe available 10 widerpublic for collection' at a reasonable

fee, and inspection during nomal busjness houE hom the corporate o{lice of

EDCE AMC Limited. The Trdst Deed mav also be viewed or downloaded from

rhe treb site ofthe A*er l\'laiagenenr conpait

WINDIIiG UP OF THE FU\ID

9.1 Procedlre of wind ing uP

9.1.1 Iflhe tolal |unber oloutsranding unit cenificales held bv the unil holdeB aiier

repurchase ar anl poiin olriine lalls below 25% ollhe acrualcenifrcale hsued_

lhe Fudd willbe subjecrlo {ound uP.

9.1.2 The Fund may be wound up on the happening of an) event, which' in lhe

opinion ofthe Trusree with apProval from the Commission, requircslhe Scheme

to be wound uP.

9.1.3 The Scheme mav also be wound up ilthe Commission so directs in the interest

ofthe unit holde6.

9.1.1 Where a Scherne is Io be wound up in puLsuance to the above' $e Tllslee and

rhe Asser Management Compan) shall give simullaneouslv sepante notice of

the circum$ances leadira to the winding up ofthe Scheme to the Comnissio!

and ifwinding up k Pemilted bv the Comnission, snall Publish in lso national

daily neispapers including a Bangla tresspaper havins circulation au over

Bangladesh.

9.2 Mdntrerofwinding uP

9.2.1 The Truslee shall call a meering wnhin 30 davs ftom the no'ce dale ofth' unit

holdeB of a Scheme to consider a'd pas necesary resoluiots bv th'ee-founh

majorily ofthe utril holdes presenl and loting at the meeting for aulhorizi'ig rhe

Trustee to take steps for winding up of the Schem€' If it fails to }ave ihr€e'

foufih majodtv mandate. ile Commtsion shall hale the power ro suPercede the

mandare lfsituaiion dena.ds such'

9 2.2 The Trustee shall dispose offthe assels oflhe Scheme ofthe Fund in the best

int€rest ofthe unit holders. Pro!ided that the proceeds ofsale made in pu6uance

ofthe Rnles, shall in the fisl instance be utilized iowards discharge of such

liabilities a! de properl) due urder rhe Schene and after making aPPropriare

provision for meeting rhe exPenses cof,necled wirh such winding up'fie balance
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shall be paid ro the unit holders in propo,lion to their respective interest in the

assets ofthe Schemeas on fie date when lhe decision forwinding np was taken.

Wilhin thiqv dats froD rlre conrplerion ol rhe windinS up. the Truslee strall

lorward to the ConrmissioD and the unn holdeB a report on th€ wirditg up

containing parlidLas. such as circumstances leading 10 the winding up. the

sreps taken for disposal of assets ofthe Schene before windins up. expenses of
fie lund fo. windins up. .et !$ets alailable for distribution 1o the unit holdeB

and eceftificare iom the audilos olfie Scheme ofihe Eund.

a.J L ttFcr otuinding up

9.1.1 On atrd from the date oI the notic€ ofthe winding up ofrhe Fuid, the Trus1ee or

the AssetManagemenl CompaDy. as fiecase ma) be. shall

a. cease ro carf on af,y business activilies oftle open end futrd:

b. cease to cleale and cancel unil ofrhe open e.d tund;

c. ceaselo issue od redeem unjls ofthe open'end tund.

10.1 Right ofiNpection by the Commission

10.1.1 The Commission may appoint one or more persons as inspeclirrg aurho.iry ro

undertake the inspecrion ofrhe books of ecounls- record and docuDrenls ofthe
Fund- the Trustee. Asset Management Compan) and Custodim fo. any ofthe
purPoses specified in the tu'qr.

lfarl conradinion or coifuslod arises at afr- Iime aboul anj clruse or erplatrallon oflhls TftNt

Deed, the Ari:-*Eq s €e.,aee.iian {fit}lnnErq fiGnt.L !oo5 silL be corclusire for this a st Deed

aad rhat all other docsmenls e:{eclied in connection with lhis Mutual Flnd and provisions of this

Trust Deed wiil be treated as have been chmged accodinely.ln case ofany mbieuiry or confusion,

the Commission's decision shall be finaland bindingon allccicemed.
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SCIIEDITLE O[ PROPERTY OF TIIE TRUST

AsumofTk.25.000,000(TakaT$'oCroreandFito'La"onl)risherebvpaidtofieTrustblthe
Sponsor of lhe Trust mentioned herein abore, !o irliti'ie $e TtusL

1N WITNESS WHEREOT the SPonsor hd caused its comdoD seal to be affixed to these presenrs

-o ii" i'".". r* *". 'et 
iis;a'ds the day and vea' au"* "'in-' gqfcd-114 ' o\' \o22

rd Pan. dre TRUSTEE

EDGE AMC Linrned

tiq€.Chief l,lvertnenl Offi cer

EDGE AMC Limiled s u{z

fll) l'4eot LLod. zibrLa"n
lnls}tmedi flri oc i#e
ED(,E AlYl c Li"ir1l

frf-{.fllri
**:1ft r!'t,){ 8l\)-

51. !t"tqibktsd fletr
Md Mizanur Rahman

Sandianl Life lnsumnce Companl Limited

sr, SLi Ima"m

Managing Direcb. & CEO

EDCE A\4C LlFited

\\JITNESS
\II-I'NESS

st'flls'ib1t-
J{13W-€,,1-

2

s{.?ltvibto-9. sa-dp*wL lEto,r+
S.M Sadeklllslan
Manager- finance & OPemrioDs

EDGE Alvlc Limited
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