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Opinion

We hav,e aLrditecl the flnancial statements of EDGII Al-Arnin Shariah Cortsttrner Fund which cotlprise thc

sratclner.)t o1'tlnancial positiorr as at 30 Jttne2024. and the statelxeltt of profit or loss and other colnprehetlsive

incorre. statement ol changes in eqLrity and statement of cash flo."vs for the year then ended, and notes to the

flnancial statenterlts. including a sulttntar)' of significar-rt accounting policies.

Ip oLrr opinion. the accotlpanying firTancial statements present fairly in all rnaterial respects of the statement of
llrrancial position o1'F.lXil: AI-Atrin Shariah Consutler h-r-urd as at 30.lLrne 2024" and of its flnancial

pell6rprirlec anrl its caslt Iktrvs lirl the -r'car thett errtlcd in accordattcc ri'ith lltterrlatiollal Firlatlcial Ile'ptlrtirlg

Stanclarcis 1ll:l{Ss) and SecLrrilics and l:}change Ciontntission N{Ltttral l"Ltncl llidhinlala 200 l.

llasis lbr Opinion

We coldLrctecl or-rr ar-tdit in accorclance u,ith lnterlrational Standards on Ar,rditing (lSAs). Our responsibilities

Lrnrler those srandards are lurthcr clescribecl in the ALrditor's Resporrsibilities fbr the ALrdit of the Financial

Statentertrs scclion of'or-rr repofl. We are independent of the Fr"u-rd in accordance rvith the Internatior"ral Ethics

Standarcl Board fbr Accoluttants' Code of Ethics fbr Professional Accountants (IESBA Code). together witll
rhe ethical lerluilcrnents'that are relevant to or-rr audit of the flnancial staterrents in Bangladesh, atid we have

lirlllllcd ollr other elhical responsibilities in accorclance with these requirements. We believe that the audit

evidence rve have obtained is sufJlcient and appropriate to provide a basis for our opinion.

Other lnlbrmation

fr,{anagc-ntent is respctnsible fbr the otl-rer inlbrrnation. The other infomation comprises all of the infbnnatiorl
othcr than 1hc' tlnancial statelrents and our ar-tclitor's report thereotl.

In conncctiort riitlr oru'zrudit o1-the financial staterrenl" oLrl responsibilitf is to read tlte other ittfbmation and.

in doirrg so. consiclcr ultether the othcr inlirrrration is nraterially'inconsistettt r.rith the llrtartcial statelnellt or

oLrr knorileclge obtaineci in the aLrdil. or cllhelu'isc apllears to be rnalcriallrr lttisst'ttccl

Kev Autlit Matte rs

l(ey,aLrclit utatlers arc tltose ntattcrs thal. in or-rr plof'cssiortal -iLrdgement" were olntost sigttilicartcc in or"rr atrdit

ol'the llnancial slalements of'the cLrn"ent period.'l-hese rnatters were addressed in the context o1'our audit of
thc Iinalicial slatenteuts as a rlhole. and in lbrrrir-rg oLtr opinion thereon. ancl r'r,e do not provide a separate

ion on lhese nrattersnt

Risk Our response to the risk .,. ,'-
Valuation of lnvestments
I'he lLrnds porltblio has total investment of BDT
6-5.87.1.885 ri,hich represents 46.52% ol Total
,\ssel in uhich investmcnt ol UDl' 141.603.657 at

nrarkct valr-re ir.r the capital tlarkel ancl remaining
investnrenl in monel'rrarket and tlxed it.rcome

secLrril ies.

'l'lie markel valr-tc of llnancial instrrttttettts that are

1r'atlctl in an i-reti\'c rttarkct is deterntirred baseci orl

qrrotecl nrarliet pt'ices.

We have tested the design and
effectiveness of key controls focusing
following

operating
on the

'r 'festing the key controls over identification.
Measurement and managemetrt of valr-taticln

risk as r.vell as evaluating the methodologies
ancl it'tpit1 parameters Lrsed by the Plrrtd irt

clcterm i n ing thir rnzirket valr-tes.

. Obtainecl the CDBI- repod and share

-/--;\Zoha Zaman Kabir Rashid & Co., a partnership flrm reqistered in Bangladesh and a member firm of MSI
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Due to their materiality in the context of the

financial statements as a whole, they are

considered to be the area which had the greatest

effect on our overall audit strategy and allocation
of resources in planning and completing our audit.

portfolio and cross checked against each

other to confirm status of financial
instruments;

the financial statements against International
Financial Reporting Standards-13, security
exchange commission (Mutual Fund)
Bidhimala 2001 and other applicable laws
and regulations.

presentation of this investment

Note no. 03 to the financial statements

Net Gain on Sale of Marketable Securities
Net Gain/(Loss) on Sale of marketable Securities is

BDT (19,25,971) for the year ended 30 lune 2024.
We have tested the following:

brokerage house of respected dates of
securities sales and buy

website of respected dates.

Note no. l7 to the financial statements

Manasement Fee

Management fee of BDT 3,612,310 represents
66.42% of the total expense of BDT 5,437,866 for
the year ended 30 June,2024.

We have tested the design and operating
effectiveness of controls around the due and

receivable recording process

respective ledger amount with the trial balance.

Securities & Exchange Commission (Mutual
Fund) Bidhimala, 2001 the Fund shall pay a
management fee to the Asset Management
Company @2.50 percent per annum of the
weekly average NAV up toTk 5.00 crore and @
2 percent per annum for additional anount ofthe
weekly average NAV up to 25.00 crore-.over Tk
5.00 crore and @1.50 percent per annum for
additional amount of the weekly average NAV
up to Tk 50.00 over 25.00 crore and @loh per
annum for additional amount of the weekly
average NAV over Tk 5.00 crore accrued and.

payable quarterly.

balance.
Assessing the adequacy expense recognition,
measurement and disclbsures made in relation to the

expense in the financial statements
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Other Information

Management is responsible for the other information. The other information comprises all of the information

other than the financial statements and our auditor's report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with IFRSs, Bangladesh Securities & Exchange Commission (Mutual Fund) Bidhimala,200l, and

for such intemal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability to continue

as a going concern, disclosing, as applicable, matters related to going concem and using the going concem

basis of accounting unless rnanagement either intends to liquidate the Fund or to cease operations, or has no

realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Fund's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements .a

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or eror and are considered material il individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with ISAs, we exercise professional judg)nent and maintain professional

skepticism throughout the audit. We also:

Accounts Payable
This Accounts payable include l\4anagement Fee,

Custodian Fee, Audit Fee, CDBL charges and

Payable to unit repurchase.

We have tested the design and operating
effectiveness of controls around the due and payable

recording process.

F Obtained fees payable recording process and

cross check it with ledger.
P Obtained provision creates process policy and

cross checked those against respective ledger

balances.

Finally, assessed the appropriateness and presentation

of disclosures against relevant accounting standards,

security exchange commission (Mutual Fund)

Bidhimala 2001 and other applicable laws and

regulations.

Note no. 12 &, 13 to the financial statements
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r Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedufes responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness

ofthe Fund's internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accountirrg estimates

and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Fund's ability to continue as a going concern. If we conclttde that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the (consolidated) financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements

In accordance with Securities and Exchange Commission Rules 1987 and Bangladesh Securities & Exchange

Commission (Mutual Fund) Bidhimala,2001, we also report the following:

a) we have obtained all the information and explanation which to the best of our knowledge and belief were

necessary for the purpose ofour audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Fund so far as it
appeared from our examination ofthose books;

c) the statement of financial position and statement of profit or loss and other comprehensive income dealt

with by the report are in agreement with the books of account.

d) the investment was made as per Rules of Bangladesh Securities & Exchange Commission (Mutual Fund)

Bidhimala, 2001; and

e) the expenditure incurred and payments made were for the purpose of the Fund Business,

0 the information and explanation required by us have been received and fund satisfactory.

Place:Dhaka
Dated: 16 July,2024

Rashid FCA
',Enrolment No: 1363 (ICAB)

Zaman Kabir Rashid & Co.
Chartered Accountants

DV C: 240821 1353AS988292
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EDGE Al-Amin Shariah Consumer Fund

Statement of Financial Position

As at 30 June 2024

Particulars

ASSETS

Investments in listed'securities - at market price

Investments in Islami Sukuk- at cost price

Other receivables

Preliminary and issue expenses

Advances

Mudaraba Term Deposit

Cash and cash equivalents

Total Asset

EQUITY AND LIABILITIES
Shareholders' Eouity

Unit capital

Unit premium reserve

Retained earnings

Total Equity

Current Liabilities
Accounts payable

Liability for expenses

Total Liabilities

Total Equity and Liabilities

Net asset value (NAV)
Net Asset Value (NAV) per unit:
At cost

Dated
16 July,2024

financial statements should be read in conjunction with annexed notes

#t"L**
(aMC)

*^MW
(AMC)

t46,0s1,440

(172,271

(5,138,066

140,741,103

199,978,200

372,669

65s,547

201,006,416

7,397

855,1 57

862,554

183,740

1,153,566

1,337,306

_141,603,657_

140,741,103

_202,343J22_

201,006,416

t4
1s

t0.00
9.64

10.03

10.05At market price

These

rJl'T-4-'\
Member
(Trustee)

frtner,Enrolment No: 1363 (ICAB)
,oha Zaman Kabir Rashid & Co.

Chartered Accountants

DVC: 2408211363A5988292

ANmbErol

.{_\

l Notes 
l :-:-

4

5

7

8

9

10

ll

12

13

65,874,885

2,622,978

985,485

2,88t,272

147,950

43,800,000

25.291.187

141,603,657

I 10,8 l3,7 l9

307,720

3,440,119

199,696

28,800,000

58,782,468

202,343,722

mtE

Rashid FCA
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EDGE AI-Amin Shariah Consumer tr'und

Statement of Prolit or Loss and Other Comprehensive Income

For the period ended 30 June 2024

Particulars

Income
Profit from Deposits
Profit from Islami Sukuk
Net gain on sale of marketable securities

Dividend income

Unrealized (loss)/gain on securities

Less: Expenses

Management fee

Amortization of preliminary and issue expenses

Amortization of Shariah Index Sharing expneses

BSEC annual fee

CDBL charges

CDBL settlement and demat charges

Trustee fee

Custodian fee

IPO subscription fee

Brokerage commission
Audit fee

Printing and publications
Purification of income
Bank charges and excise duties

Other operating expenses

Profit/(loss) for the year/period
Add: Other comprehensive income
Total comprehensive income for the year/period

Earnings Per Unit for the year/period

l Lt^r^^ l

l 
,.r.r" 

l

4,135,461 ll 4,015,262

18,633
(1,92s,971)11 077,
3,199,217 ll 2,035,116

,783 412,537
(355,747\ 6,285,616

3,612,310 ll :,496,013
558,848 ll 46t,126

- ll r2o.r 15

tss.764 ll z,sss
;;";;; ll ,u,,0,
17,860 ll 19,459

193,5s4 ll 142,890

120,567 ll 80,841

5,000

236,286|,1 zee,ooz

60,000 ll oo,ooo

54,500 ll 45,875

70,388 ll 40,665

I 11,695 Il 124,249
I

5,437,866 5,630,069

(5,793,613) 655,547

_l5Jg3tr!11 6ssso

22 _(0.4D o.o3

l6

17

18

19

2A

2t

C*Puu-t C$,-f
I.d,.{.a get- 

fi ttU" 
& O perations

Dated
16 July,2024

,'tl f

-11 l', )-"^ a,-,-"
Chief Executive

(AMC)

.rtner,Enrolment No: 1363 (ICAB)
ZohaZtman Kabir Rashid & Co.

A il?embaro,

--r'*;-.

Chartered Accountants

-(;i-J=\--di._ ..\"\ \
Member
(Trustee)

Rashid FCA
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EDGE Al-Amin Shariah Consumer Fund

Statement of Changes in Equity
For the neriod ended 30 June 2023

655,547

,ur,r%,oor
(69,247,5_79)

655,547

Balance as at 01 September 2022

Unit capital raised duriirg the year

Unit surrendered

Dividend paid during the year

Net profit during the year

Balance as at 30 June 2023 '

269,2tg,;60
(69,234,960)

:ss,2se

02,6te)

199,978,200 372,669 655,5a7 n1,N6,il6

Balance as at 01 July 2023

Unit capital raised during the year

Unit surrendered

Dividend paid during the year

Net profit during the year

Balance as at 30 June2024

Dated
16 July,2024

199,978,200
24,736,100

(78,662,860)

372,669
336,419

(88 1,359)

655,547 201,006,416

- 25,072,519
- (79,544,219)

(5,793,613') (5,793,613)

146.051.440 072,27D (5,138,066) 140.741,103

J t; I-,,."n-
Chief Executive Officet

(ADlc)

*^frr.M{M
(AII'IC)

'rek Rashid FCA
Partner,Enrolment No: 1363 (ICAB)
ZohaZaman Kabir Rashid & Co.

Chartered Accountants

Am€mb.roJ
,,..,4=-.

ff!,

For the period ended 30 June 2024

mlEI
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EDGE Al-Amin Shariah Consumer Fund
, Statement of Cash Flows

For the period ended 30 June 2024

t

rf
i

Particulars

Cash flows from operating activities
Profit received from Mudaraba SNDs

Profit received fronr lr{udaraba Term Deposits

Gain on sale of investments

Dividend income

SCF Advisory N4eeting Fee

Advances CDBL fee

Bank charge and excise duties

CDBL charges
IPO Application lee

Brokerage conrmission

Advertising and promotion

Custodian fee

Audit fee

Management fee

BSEC annual fee

Trustee fee

Sponsor Fee

BO account fee

IT Expnses
Tax deducted at source to Govt
Admin Expenses

Donation to Islamic Charity

Net cash from operating activities

Cash flows from investing activities
Net investment in Mudaraba Term deposit

Net investment in Bangladesh Govemment Sukuk
Net investment in shares and securities
Issue and fonnation expense capitalized

Net cash from investing activities

Cash flows from financing activities

Proceeds from issuance ofunits
Proceeds made for re-purchase ofunits

Net cash from financing activities

Net cash flows for the year/period

Cash and cash equivalents at the beginning ofthe yearlperiod

Cash Receivable from Stock Broker

Cash and cash equivalents at the end ofthe year/period

Net operating cash flows per unit

(33,491,281) s8,782,468

58,782,468

_25 29 1,187_ __58 J U 468._

(0.03) r.33

(1

39,155,7-47

21,532,769

(28,800,000)

( r 10,40 l, ;s r

(143,230,541)

24.607.149

13,924

(54,606,775)

244,211,015

725,071

175,48s,944

Jr, L-* 4-^
f

Chief Exe-cutive Offi cer
(AMc)

Rashid FCA
',Enrolment No: 1363 (ICAB)

Zaman Kabir Rashid & Co,

.t -ltlbry,ance & Operatifns

Dated,
16 Jtrly,2024

A memberd

-fl--;\.

E
1,238,6t7
2.273.713

(t,92s,e71
3,106,217
(r
(

(17

(s3,360
(115,351

(143,91

(193,ss4

tr,sool
(37,000)
(86,426
(l

I

(417,275)

3,599,883

(177,;
1,597,876

(88,

(1

(le

(299.002
(4s,87s
(31.227

(2,452.062
(197.832
(

25,000,000
(l

26,527,065

(AMC)

Chartered Accountants
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EDGE AI-Amin Shariah Consumer Fund
. Notes to the Financial Statements

As at and for the period from 0l July 2023 to 30 June 2024

Legal Status and Nature of the Company

The Fund and its Objectives
EDGE Al-Amin Shariah Consumer Fund (hereinafter referred to as "the Fund") was established as a Trust under the Trust Act,

1882 and registered with Sub-Registrars Office under the Registration Act 1908, on April 12,2022. The Fund obtained

registration from the Bangladesh Securities and Exchange Commission (BSEC) on 23 May 2022 under the Securities and

Exchange Conrmission (Mutual Fund) Rules 2001. The BSEC approved the Fund and provided consent on 23 N4ay 2022. The

initial size of the Fund is Tk. 250,000,000 (Taka Two hundred and Fifty Million only) divided into 25,000,000 units of Tk. l0
each. Subsequently, the unit capital ofthe Fund now stands at Tk. 146,051,4401=

Key Partners ofthe Fund are as follows:

Zoha Zaman Kabir Rashid & Co.

ArunID.r ol

-/-t\

Sponsor

Registered Address

Trustee

Registered Address

Custodian

Registered Address

Asset manager

Registered Address

1,02 PrincipalActivities

2.00

2.01

: EDGE AMC Limited

: Rupayan Prime, Unit B-10, House 2, Road 7, Dhanmondi, Dhaka - 1205.

: Shandhani Life Insurance Company Ltd.

: Shandhani Life Tower, Plot -34, Bangla Motor, Dhaka - I 000.

: BRAC Bank Limited.

: Anik Tower, 220lB,Tejgaon-Gulshan Link Road, Tejgaon, Dhaka - 1208.

: EDGE AMC Limited

: Rupayan Prime, tJnit B-10, House 2, Road 7, Dhanmondi, Dhaka - 1205.

1.03

EDGE Al-Amin Shariah Consumer Fund is an open end Shariah Fund which is a professionally managed portfolio of equity
stocks and Shariah Based instruments. Investors buy units of the Fund and the Asset Manager pools that nroney to make

investments on their behalf. An unit represents a portion ofthe Fund's holdings.

Objectives
The primary objective of the Fund is to maximize risk-adjusted return for Unit-holders by strictly investing in a portfolio of
Shariah-compliant securities issued by the government/ related issuers, consumer oriented corporate entities and NGOs based in

Bangladesh. The Fund will invest in Shariah compliant common and preferred equities, initial public offerings (lPO), quasi-equity

securities, debt securities and Shariah-compliant money market instruments and deposits.

Summary of Significant Accounting Policies

Preparation of the Financial Statements
These financial statements are prepared on the accrual basis of accounting, under the historical cost convention, as modified for
investmonts, which are 'market-to-market' and in conformity with the International Financial Reporting Standards (IFRS) adopted

by the Institute of Chartered Accountants of Bangladesh (ICAB), lnternational Accounting Standards (lAS) adopted by the

lnstitute ofChartered Accountants ofBangladesh (ICAB) and also in compliance with requirements ofBangladesh Securities and
Exchange Commission (Mutual Fund) Rules, 2001 and other laws & regulations applicable in Bangladesh.

Statement of Cash Flows
IAS-1, "Presentation offinancial statements" requires that a cash flow statement be prepared as it provides information about cash

flows ofthe enterprise rvhich is useful in providing users offinancial statements with basis to assess the ability ofthe enterprrse to
generate cash and cash equivalents and needs of the enterprise to utilize those cash florvs. Statement of cash flows has been

prepared under the direct method for the period, classified by operating, investing and financing activities as prescribed in
paragraph 10 and l8(a) of IAS 7: "Statements of Cash Flows". In accordance with Mutual Fund Rules, 2001, proceeds from
investments have been shown under investing activities. However, the amount of resultant gain on sale of investment has been

shown in operating activities.

ffifi
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2.03

2.04

2.06
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Stotement of Changes in Equity
The statement ofChanges in Equity reflects information about the increase or decrease in net assets or wealth.

Functional and Presentation Currency
'Ihese financial statements are presented in Taka, which is Fund's functional currency.

Reporting Period
These Financial Statements covers period from I July 2023 to 30 June2024.

Investment Policy
a) The Fund shall invest subject to the fiiftnl-flf and only in those securities, deposits and investments approved by the Bangladesh

Securities and Exchange Commission and/or the Bangladesh Bank and/or the Insurance Regulatory & Development Authority

(IDRA) ofBangladesh or any other competent authority in this regard.

b) The Fund will follow DSES or any other Shariah index introduced by the stock exchanges ofBangladesh, list oflsecurities of
such index will be followed to purchase securities from the secondary market.

c) All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided by Shariah Supervisory

Board through the DSES index rnethodology related publication (https://dsebd.org/assets/pdf/DSES.pdl).

d) The Fund shall only invest in shares & securities that are permissible by the Shariah Law.

e) The Fund shall invest only in Consumer oriented sectors and will not invest in banks, financial institutions and insurance

companies.

f) ln case of participation in the IPO/Book Building method where the market price is not available and hence the market

capitalization, investment decision rvill be taken based on the broad base of Shariah Law, not on any ratio related to market

capitalization of that particular script.

2.07 Valuation of investment

2.08

The listed securities are valued at the closing quoted market price only on the Dhaka Stock Exchange on the date ofvaluation i.e.

on 30 June 2024.

Dividend policy
a) After the close ofannual accounts, the Trustee, as appears, shall declare dividend for the Fund.

b) It shall distribute at least 70%o of the Annual Income derived from realized gains of the Fund, as dividend, at the end of first

accounting year. !
c) No dividend may be declared or paid other than from earnings ofthe Fund available for distribution.

d) Surplus arising simply from the valuation of investments may not be available for dividend.

l! anagement fee

As per the Security and Exchenge Comission (Mutual Fund) Regulation, 2001 the Fund shall pay a managemellt fee to the Asset

Management Company@2.50 percent per annum of the u,eekly average NAV up to Tk 5.00 crore and @2.00 percent per annurn

for additional amount of the weekly average NAV up to 25.00 crore over Tk.5.00 crore and @1.50 percent per annunr for
additional amount of the weekly average NAV up to Tk 50.00 crore over 25.00 crore and @1.00 percent per annum for additional

amount ofthe weekly average NAV over Tk. 50.00 crore, accrued and payable quarterly.

2-09

2,10 Trustee fee

The Trustee shall be paid an annual Trusteeship

first 200 crore of fund @0.10 percent, b) On r

remaining fund @0.08 percent.

fee at the following rate on semi-annual in advance basis- a) On the NVA of the

the NVA of the next 100 crore of fund @0.09 percent, c) On the NVA of the

2.ll Custodian fee

The fee for Custodian services will be 0.07% per annum ofbalance securities held by the fund, calculated on the average market

value per month. Besides this, the fund will bear all other expenses viz (a) transaction fee ofTk. 200.00 per transaction (-b) ioeal

duties and fees like stamp duty on transaction, stamp duty on transfer deed (c) levies, brokerage, registrar's fees. local counsei ,'

representation, external auditors at the client's request, depository fees etc. However, a fee cap of 0.08% per annum on lalance
securities held by the fund, calculated on the average market value per month vvould be applicable ifthe total expenses (including

custodian fees, transaction fees & other expenses, mentioned above) per annum go higher than the mentioned fee cap amount. The

fee for Custodian services will be realized semi-annually.
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Zoha Zaman Kabir Rashid & Co.
Chortered Accountonts

2.12 CDBL Fee

The fixed annual CDBL fee will be Tk 40,000 (Taka Forty Thousand Only), plus applicable VAT (if any). Annual CDS

connection fee will be Tk 6,000 (Taka Six Thousand Only), plus applicable VAT (if any). These fees may be amended from time

to time by the Commission in the future.

2.13 Fund registration and annual fee

The Fund has paid Tk 500,000 (Taka five lac) only to the Bangladesh Securities and Exchange Commission as registration fee. In

addition, the Fund will have to pay @ 0. l0% of the Fund value or Tk 50,000 (Taka Fifty Thousand), whichever is higher, as
' annual ree in terms of tne frFirEREq g.ggruq ofr"t{ tfrB[{Iq 5191fiifliq-41, 1oo:.

2.14 RevenueRecognition

a) Dividend income is recognized when the right to receive the payment is established i.e. on the ex-dividend date;

b) Capital gains are recognized on realization. Gain or loss from Securities are recognized at point ofSale for Securities which are

sold, Foe unsold Securities, at the year end based on the difference between market value and cost unrealized gain or losses is

accounted for;

c) Bonus shares have been recognized at zero costi and

d) Profit on Mudaraba Term Deposit and Mudaraba Short notice Deposit is recognized as income on accntal basis.

2.15 Taxation
The income of the Fund is exempted from income tax under Sixth Schedule Part 0 l, l0 (KA) of Income Tax Act 2023; hence no

provision for tax has been made during the year in the books ofthe statement ofProfit or Loss.

2.16 Preliminary and Issue Expenses

As per Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001 Preliminary & Issue Expenses are being

written off over a period of 7 (seven) years.

2.lj Net Asset Value (NAV) Per tlnit
The fund calculates Net Asset Value per share using the cost and market value, which has been shown on the face ofstatement of
financial position and the computation of NAV per unit is stated in NAV per Unit.

2.18 Earning Per Unit
The fund calculates Earning Per Unit (EPU) in accordance with IAS 33: "Earning per Share", this has been shown on the lace of
the Income Statement.

2.19 General
Figures appearing in these financial statements have been rounded offto nearest Taka.

2.20 Purification Policy

Purification is the cleansing process which removes any impure returns that is not permissible under Shariah Larv and dispose of
the non-permissible portion through donation to charitable organizations.

The Fund shall separate the impure earnings from the dividend income and distribute the rest to the investors. lmpure earnings
from Investments are to be purified through donation to charitable Organizations and will be adjusted rvith the next Published
NAV immediately after the approval of the Shariah Advisory Committee

Dividend
Particular Fisure in Taka

Net Income for the year -5.793.6 I 3

Less, Unrealized Gain: (5.783.086

Distributable Earnings (L0.52'1\,

No of units Outstanding 14,605,144

Distributable Earnings per

lrnit
(0.00

2.22 Events after the reporting period
The Board of Trustees of the Fund has declared no dividend for the period from 01 July 2023 to 30 June 2024 at its
meeting held on July 15, 2024. lt is to be noted that the DSE Shai'iah Index (DSES) went down by 10.25% during
the same period. In fact, the capital market witnessed a prolonged bear run throughout the last 30 months during
which DSES lost 16.500/0. It has resulted in lower-than-expected capital market return for the fund, The distributable
profit is not significant enough to consider for declaring dividends for the concluded year.
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mEI
Other receivables

Profit receivables from Mudaraba Term Deposit (N'ITD)

Profit receivables from Islami Sukuk (CDWSP Social Impact Sukuk)

Dividend receivables

Preliminary and issue expenses

Opening balance

Add: Addition made during the period

Less: Amortization during the period

DSB Shariah Index

Opening balance

Add: Addition made during the period

Less: Amortization during the period

Zoha Zaman Kabir Rashid & Co.
Chartered Accountonts

30-Jun-2,1 30-Jun-23
Taka Taka

f ???rsl f raz.?fo 
II rs.er ll I

I rsq.ooo | | rzo.ooo I

98s.485 307.720

f J--l4o,ltr-lf -----rl
I ll :,qor.z+sl

3,440,119 3,901,245
(5s8,848) (46t,t26)

___z,$Je- -----l,44ru-

I rro.rE

- !20.115

---:- 

(120,115)

f--E, lf- %sz I
I r:s.rss | | rgo.zqq I

__ l4x!!o______t92J26_

7 Advances

Annual CDBL fees

Annual BSEC Fee

8

sl
No
0l
02

03

04

05

06

07

08

09

9

Mudaraba Term Deposit (MTDs)

Bank/NBFI name

DBH Finance PLC -01, MTD No: 27100105

DBII Finance PLC -02, MTD No: 27100106

DBI{ Finance PLC -03, MTD No: 27100107

DBH Finance PLC -04, MTD No: 271001010

DBH Finance PLC -05, MTD No: 271001026

DBH Finance PLC -06, MTD No: 27 1001027

DBFI Finance PLC -07, MTD No: 271001 028

DBH Finance PLC -08, M'tD No: 271001038

DBH Finance PLC -09, MTD No: 271001045

Cash and cash equivalents

Cash at banks

Current accounls with'
Midland Bank Limited-0027
Midland Bank A/c- 0036

Midland Bank A/c- 551 DP

Shahjalal Islami Bank Limited -1695

Mutual Trust Bank Limited-0432

Cash at brokerage accounts

Cash available on Stock Brokerage House

Tenure

90 Days
90 Days
90 Days

90 Days

90 Days

90 Days

90 Days

90 Days

90 Days

Maturity date

14-lul-24
17-Jul-24

27-Aug-

9,600,000
9,600,000

9,600,000

s,zoo,0oo

9,700,000

9,700,000

5,000,000
9,700,000

i,E0!,0q0_ -___28&000_

Amenlo,er ol

.,.-T\

I 2o.eso.o4ol 

-4.-.428.1201| ' 'il:::? | | r% %'q 
I

I z,szz.sor ll :,sos,zs, I

I rro.qoe ll zo.oer..roq I

25,291,187 58,782,468

I--IT- - l
-J3Afi87_ ----5EJE2J6!-
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Zoha Zaman Kabir Rashid & Co.

Chortered Accountants

30-Jun-24 30-Jun-23
TakaTaka

?rt

TL

*4F

:

10

11

t2

Unit capital

Opening balance (19,997,820 units of Taka l0 each)

Units subscribed during the period (2,473,610 units ofTaka l0 each)

Units surrendered during the period (7 ,866,286 units of Taka 10 each)

Unit premium reberve
Opening balance

Add: Unit premium reserve during the period

I-ess: Premium reimbursed for re-purchase of units

Accounts payable
Shariah meeting attendance remuneration
Purification of Income
Fund Payable to Unit Repurchase

Liability for expenses

Management fee

Custodian fee

Audit fee

Net Asset Value (NAV) per unit at cost

Net Asset Value (NAV) at market price

Add/(less): Unrealized I-oss/(gain)

Total Net Asset Value (NAV) at cost

Number of unit

NAV per unit at cost

Net Asset Value per unit at market price

Net Asset Value (NAV)

Number of unit

NAV per unit at market price

I ree.e?82oolt - I
I z+,zro,roo ll 26e.2r3.160 

|

I (ze.ooz,soo)l I (6e,234.e60)l

_-_Jlf,or!J10_ __12:L9 78.209_

.*AGJ
I rssr.lssll I rrz.orsll
_1172,27.!- _112j(f,_

E;IMII ns.ozs I

_Lp1_ _!!!J19_

@l 'r41r5lI s+.s:rll 4e.615 I

I oo.ooo | | oo.ooo I

_95ils7_ _lJ53E0g_

tT4o,z','mIl-,o'-ooil4
| 5,370,54e11 @tz.Stt)l

146,111,652 200,593,879

14,605,144 19,997,820

10.00 10.03

l5

140,74t,t03 201,006,416

14,605,144

9.64

19,997,820

A wmbtr ol
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Profit from DeDosits
Profit on Mudaraba Special Notice Deposits (MSND)

Profit on Mudaraba Term Deposit (MTD)

Net gain on sale of marketable securities

Gain on sale of marketable securities
Al-Madina Pharmaceulicals Limited
Ag[o Organica PLC

Berger Paints Bangladesh Ltd.

Lafarge Holcim Bangladesh Limited
Marico Bangladesh Ltd
Olympic lndustries Ltd.
Square Pharmaceuticals Ltd.

[,oss on sale of msrketable securities

Bangladesh Submarine Cable Company Lirnited

Grameenphone Ltd.

Lafarge Holcim Bangladesh Limited

Marico Bangladesh Ltd

Renata Limited

Square Pharmaceuticals Limited

The IBN SINA Phannaceutical Industry Ltd.

Net gain on sale of marketable securities

DiYidend income
Bangladesh Subrnarine Cable Company Limited
Berger Paints Bangladesh Ltd.

The IBN SINA Pharmaceutical Industry Ltd.
Lafarge Holcim Bangladesh Limited
Marico Bangladesh Ltd
Square Pharmaceuticals Limited
Renata Limited
Grameenphone Limited
Olympic Industries Ltd.

Unrealized (loss)/gain on securities
Opening Balance, July 0 l, 2023

Closing Balance, June 30, 2024 *

Changes during the period

r Please see nore 3.1 Jor lhe chsihg balonce ofunrealized |oss|gdm

6L

l9

i +r;
I

Purification of lncome

ln reference to the policy note 2.20 following purification will be required in the distribulable income (ifany) ofthe fund during the year ended on

June 30,2024.

_______----l9J!!- ------------!9,95L
The Dividend Purification (DP) ratio is calculated internally and approved by the Shariah Advisory Committee ofEDGE Al Amrn Shariah

Consumer Fund,

According io the Shuriah Adtisory guideline ofthe fund, lhe Shariah Advisory Commitlee will decide the donation process for the puri/icution

amount ( see Ndc t2)

A wmb.r ol

./-T\

Zoha Zaman Kabir Rashid & Co.
Chartered Accountonts

30-Jun-24 3GJun-23

Taka Taka

r,reo,r54 ll 3,821.s42

187,720

4,135,461 4,Ot5.262

126,867

85,433

65 t,069
216,842
179,587
324,671

.997

1,742,598 126,867

( 28,1 06) l l

ooo.sqqrll (68.1

( 2,055.33e)l 
I

rt::.soz1ll (162.311

(478.4 I 2)ll (2e.

(r5,502)ll (44.t5s

(3,668,s69) (304,166)

t02,000
- ll I 2o,ooo

27r,ss4 ll 235.854

1,200,000

I 89,000r6v,uuv ll
1.260,000 ll e00.000

38,ooo ll 176,008

138.363 ll 238.7s4

________--_-1;223L --------1p15,!l!-

412,537
412.

________J5$lpqq 

---]l2f!,_

\ame of the Stock
Cash Dividend
Received date

Income Eerned
Purification

ratio

Required
Purification Amount

Required
Purification Amount

Ihe IBN SINA Pharmaceutical Industrv Ltd. 22-Nov-23 211.854 0.00% 39

r Pharmacerrticals I 09-lan-24 1.260.000 4.66% 58.746 35.003

Renata Limited 08-Jan-24 38,000 0.08% 32 1.723

05-Mav-24 I 38.363 0.22% 308 249

flympic lndustries Ltd. 3.650

3erser Paints Bansladesh Ltd. I l-Sep-23 120,000 0.52yo 626

3ansladesh Submarine Cable Comoanv Ltd 06-Mar-24 102.000 3.50yo 3,575

-afarse Holcim Bangladesh Limited 06-Jrn-24 1.200.000 0.590h 7,089

____------11p258I -----------JJ1L'2D
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2l Other operating expenses

lT Expense
Admin Expenses
BO Maintenance Fee

SAC Meeting -Expenses
.Tax Deducted at Source on Dividend Income

Tax Deducted at Source on profit frorn Mudaraba SND

22 Earnings Per Unit for the year/period

Profit for the year/period (A)
Number of units (B)
Earnings Per tlnit (A/B)

Zoha Zaman Kabir Rashid & Co.
Chartered Accountonts

Taka Taka

(5,793,613) 6s5,547

14.605,144 1e.997.820
(0.40) 0.03

"r <i.

7

37,000

1,000
1,800

96,000

24,000

1.800
I 44,000
317,240

160.095 690.699

Anembcr ot
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